Teucrium Corn Fund
30,000,000 Shares

Teucrium Corn Fund (the “Fund” or “Us” or “We”) commodity pool that is a series of Teucrium ComityoTrust (“Trust”), a
Delaware statutory trust. The Fund issues commds tepresenting fractional undivided beneficiaeests in such Fund, called “Shareghie
Fund offers creation baskets consisting of 25,008r& (“Creation Baskets”) at their net asset vEINAV”) to “Authorized Purchasers” (as
defined below). Authorized Purchasers, in turn, roffgr to the public Shares of any baskets thegtereAuthorized Purchasers sell such
Shares, which are listed on the NYSE Arca exchdi4¥SE Arca”), to the public at per-Share offeripgces that are expected to reflect,
among other factors, the trading price of the Sharethe NYSE Arca, the NAV of the Fund at the tiime Authorized Purchaser purchased
Creation Baskets and the NAV at the time of themdff the Shares to the public, the supply of aewhahd for Shares at the time of sale, and
the liquidity of the markets for corn interestseljprices of Shares offered by Authorized Purchamer&xpected to fall between the Fund’s
NAV and the trading price of the Shares on the NY$8€&a at the time of sale. The FU's Shares may trade in the secondary market on the
NYSE Arca at prices that are lower or higher tHairtNAV per Share. Fund Shares are listed on tH8E Arca under the symb“CORN.”

The Fund’s sponsor is Teucrium Trading, LLC (th@d8sor”). The investment objective of the Fundisiave the daily changes in
percentage terms of the Fund’s NAV per Share reftexdaily changes in percentage terms of a wetjaverage of the closing settlement
prices for three corn futures contracts.

This is a best efforts offering; the DistributogrEside Fund Services, LLC (the “Distributor”) istmequired to sell any specific
number or dollar amount of Shares, but will uséést efforts to sell Shares. An Authorized Pureh#&sunder no obligation to purchase
Shares. This is intended to be a continuous offetiat will terminate on June 7, 2012, unless sodpe or terminated at any earlier time for
certain reasons specified in this prospectus a@asnéxtended as permitted under the rules und&ethgrities Act of 1933. See “Prospectus
Summary — The Shares” and “Creation and Redempfi@hares — Rejection of Purchase Orders” below.

Investing in the Fund involves significant risks. $e “What Are the Risk Factors Involved with an Investment in the Fund?”
beginning on page 13. The Fund is not a mutual funckegistered under the Investment Company Act of 19land is not subject to
regulation under such Act.

NEITHER THE SECURITIES AND EXCHANGE COMMISSION (“SE C”) NOR ANY STATE SECURITIES COMMISSION
HAS APPROVED OR DISAPPROVED OF THE SECURITIES OFFERED IN THIS PROSPECTUS, OR DETERMINED IF THIS
PROSPECTUS IS TRUTHFUL OR COMPLETE. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

THE COMMODITY FUTURES TRADING COMMISSION HAS NOT PA SSED UPON THE MERITS OF PARTICIPATING
IN THIS POOL NOR HAS THE COMMISSION PASSED ON THE A DEQUACY OR ACCURACY OF THIS DISCLOSURE
DOCUMENT.

This prospectus is in two parts: a disclosure docuant and a statement of additional information. Thes parts are bound
together, and both contain important information.

Per share Per Basket
Price of the Share! $ 37.7¢ $ 944,00(

1Based on closing net asset value on April 26, 2Th2. price may vary based on net asset value étiedin a particular day.

The date of this prospectus is May 1, 2012




COMMODITY FUTURES TRADING COMMISSION
RISK DISCLOSURE STATEMENT

YOU SHOULD CAREFULLY CONSIDER WHETHER YOUR FINANCIA L CONDITION PERMITS YOU TO
PARTICIPATE IN A COMMODITY POOL. IN SO DOING, YOU S HOULD BE AWARE THAT COMMODITY INTEREST
TRADING CAN QUICKLY LEAD TO LARGE LOSSES AS WELL AS GAINS. SUCH TRADING LOSSES CAN SHARPLY
REDUCE THE NET ASSET VALUE OF THE POOL AND CONSEQUENTLY THE VALUE OF YOUR INTEREST IN THE POOL.
IN ADDITION, RESTRICTIONS ON REDEMPTIONS MAY AFFECT YOUR ABILITY TO WITHDRAW YOUR PARTICIPATION
IN THE POOL.

FURTHER, COMMODITY POOLS MAY BE SUBJECT TO SUBSTANT IAL CHARGES FOR MANAGEMENT, AND
ADVISORY AND BROKERAGE FEES. IT MAY BE NECESSARY F OR THOSE POOLS THAT ARE SUBJECT TO THESE
CHARGES TO MAKE SUBSTANTIAL TRADING PROFITS TO AVOl D DEPLETION OR EXHAUSTION OF THEIR
ASSETS. THIS DISCLOSURE DOCUMENT CONTAINS A COMPLE TE DESCRIPTION OF EACH EXPENSE TO BE CHARGED
THIS POOL AT PAGE 55 AND A STATEMENT OF THE PERCENT AGE RETURN NECESSARY TO BREAK EVEN, THAT IS,
TO RECOVER THE AMOUNT OF YOUR INITIAL INVESTMENT, A T PAGE 7.

THIS BRIEF STATEMENT CANNOT DISCLOSE ALL THE RISKS AND OTHER FACTORS NECESSARY TO
EVALUATE YOUR PARTICIPATION IN THIS COMMODITY POOL. THEREFORE, BEFORE YOU DECIDE TO
PARTICIPATE IN THIS COMMODITY POOL, YOU SHOULD CARE FULLY STUDY THIS DISCLOSURE DOCUMENT,
INCLUDING A DESCRIPTION OF THE PRINCIPAL RISK FACTO RS OF THIS INVESTMENT, AT PAGE 13.

YOU SHOULD ALSO BE AWARE THAT THIS COMMODITY POOL M AY TRADE FOREIGN FUTURES OR OPTIONS
CONTRACTS. TRANSACTIONS ON MARKETS LOCATED OUTSIDE THE UNITED STATES, INCLUDING MARKETS
FORMALLY LINKED TO A UNITED STATES MARKET, MAY BES UBJECT TO REGULATIONS WHICH OFFER DIFFERENT
OR DIMINISHED PROTECTION TO THE POOL AND ITS PARTIC IPANTS. FURTHER, UNITED STATES REGULATORY
AUTHORITIES MAY BE UNABLE TO COMPEL THE ENFORCEMENT OF THE RULES OF REGULATORY AUTHORITIES
OR MARKETS IN NON-UNITED STATES JURISDICTIONS WHERE TRANSACTIONS FOR THE POOL MAY BE EFFECTED.
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STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

This prospectus includes “forward-looking statersemthich generally relate to future events or fetperformance. In some cases,
you can identify forwar-looking statements by terminology such as “mawill;” “should,” “expect,” “plan,” “anticipate,” “kelieve,”
“estimate,” “predict,” “potential” or the negativd these terms or other comparable terminology sfdtements (other than statements of
historical fact) included in this prospectus thadi@ss activities, events or developments thatowxithay occur in the future, including such
matters as movements in the commodities market$naeckes that track such movements, the Fund’satipes, the Sponsor’s plans and
references to the Fund’s future success and oitndas matters, are forward-looking statements. Séhstatements are only predictions. Actual
events or results may differ materially. Theseesteints are based upon certain assumptions andsasdhe Sponsor has made based on its
perception of historical trends, current conditiamsl expected future developments, as well as faloerrs appropriate in the circumstances.
Whether or not actual results and developmentsoeitform to the Sponsor’s expectations and prexfistihowever, is subject to a number of
risks and uncertainties, including the special merations discussed in this prospectus, genecaianic, market and business conditions,
changes in laws or regulations, including thoseceoming taxes, made by governmental authoritieegulatory bodies, and other world
economic and political developments. See “WhattAeeRisk Factors Involved with an Investment in Bumd?” Consequently, all the forward-
looking statements made in this prospectus aréfigahby these cautionary statements, and therébeamo assurance that actual results or
developments the Sponsor anticipates will be redlar, even if substantially realized, that thell meisult in the expected consequences to, or
have the expected effects on, the Fund’s operatiotise value of its Shares.




PROSPECTUS SUMMARY

This is only a summary of the prospectus and, whdentains material information about the Funddaits Shares, it does not contain
or summarize all of the information about the Famdl the Shares contained in this prospectus thataterial and/or which may be important
to you. You should read this entire prospectuduitfing “What Are the Risk Factors Involved with lawestment in the Fund?” beginning on
page 13, before making an investment decision aheuShares. In addition, this prospectus inclualetatement of additional information tf
follows and is bound together with the primary tisare document. Both the primary disclosure doatraad the statement of additior
information contain important information.

Principal Offices of the Fund and the Sponsor

The principal office of the Trust and the Funddsdted at 232 Hidden Lake Road, Building A, Braibie, Vermont 05301. The
telephone number is (802) 257-1617. The Sponsoirsipal office is also located at 232 Hidden L&kead, Building A, Brattleboro, Vermont
05301, and its telephone number is also (802) 721

Breakeven Point

The amount of trading income required for the reptéon value of a Share at the end of one year talehe selling price of the Sha
assuming a selling price of $39.17 (the NAV perr8las of March 31, 2012), is $0.58 or 1.49% ofsbiéing price. For more information, see
“Breakeven Analysis” below.

Overview of the Fund

Teucrium Corn Fund (the “Fund” or “Us” or “We"), commodity pool that issues Shares that may behpsed and sold on the
NYSE Arca. The Fund is a series of the Teucrium @aality Trust “Trust”), a Delaware statutory trust organized @pt@®mber 11, 2009. The
Fund is one of seven series of the Trust; eackseperates as a separate commodity pool. Additsemizs of the Trust may be created in the
future. The Trust and the Fund operate pursuathetd rust's Second Amended and Restated Declarafidrust and Trust Agreement (the
“Trust Agreement”). The Fund was formed and is ngaeand controlled by the Sponsor, Teucrium Tradih@. The Sponsor is a limited
liability company formed in Delaware on July 2808Chat is registered as a commaodity pool operd€@iPO”) with the Commaodity Futures
Trading Commission (“CFTC") and is a member of Megional Futures Association (“NFA”).

The investment objective of the Fund is to haveddigy changes in percentage terms of the Shar8¥ Mflect the daily changes in
percentage terms of a weighted average of thengasgttlement prices for three futures contraatedon (“Corn Futures Contracts”) that are
traded on the Chicago Board of Trade (“CBOT"), sfieally (1) the second-to-expire CBOT Corn Futufgsntract, weighted 35%, (2) the
third-to-expire CBOT Corn Futures Contract, weigh8®%, and (3) the CBOT Corn Futures Contract éxpiin the December following the
expiration month of the third-to-expire contractighted 35%. (This weighted average of the thrésreaced Corn Futures Contracts is
referred to herein as the “Benchmaréiid the three Corn Futures Contracts that at argngime make up the Benchmark are referred tairn
as the “Benchmark Component Futures Contracts.”)

The Fund seeks to achieve its investment objetijviavesting under normal market conditions in Benark Component Futures
Contracts or, in certain circumstances, in othem@Gatures Contracts traded on the CBOT or on foreixchanges. In addition, and to a
limited extent, the Fund also may invest in excleatrgded options on Corn Futures Contracts andrin-based swap agreements that are
cleared through the CBOT or its affiliated providéiclearing services (“Cleared Corn Swaps”) irtlierance of the Fund's investment
objective. Once position limits in Corn Futuresn@acts are applicable, the Fund’s intention igt@st first in Cleared Corn Swaps to the
extent permitted by the position limits applicatdeCleared Corn Swaps and appropriate in lighhefliquidity in the Cleared Corn Swap
market, and then in contracts and instruments aadbrward contracts, swaps other than Cleared Swaps, and other over-the-counter
transactions that are based on the price of co@oon Futures Contracts (collectively, “Other Camterests,” and together with Corn Futures
Contracts and Cleared Corn Swaps, “Corn InterestSEe “The Offering — Futures Contracts” belowy Ugilizing certain or all of these
investments, the Sponsor will endeavor to causé&timgl’'s performance to closely track that of the Benctindihe Sponsor expects to man
the Fund’s investments directly, although it hasrbauthorized by the Trust to retain, establishi¢h@s of retention for, and terminate third-
party commodity trading advisors to provide suchagement. The Sponsor is also authorized to skeieces commission merchants to
execute the Fund’s transactions in Corn Futuregr@cts.




Corn Futures Contracts traded on the CBOT expira specified day in five different months: Marchawl July, September and
December. For example, in terms of the BenchmarBune of a given year the next-to-expire or “spohth” Corn Futures Contract will
expire in July of that year, and the Benchmark Congmt Futures Contracts will be the contracts éxgpiin September of that year (the
second-to-expire contract), December of that yiwer third-to-expire contract), and December offtllewing year. As another example, in
November of a given year the Benchmark Componetires Contracts will be the contracts expiring iarbh, May and December of t
following year.

The Fund seeks to achieve its investment objegtivearily by investing in Corn Interests such tbatly changes in the Fund’s NAV
are expected to closely track the changes in tmelBeark. The Fund’s positions in Corn Interestschi@nged or “rolled” on a regular basis in
order to track the changing nature of the Benchntaok example, five times a year (on the date oithva Corn Futures Contract expires), the
second-to-expire Corn Futures Contract will becohngenext-to-expire Corn Futures Contract and willanger be a Benchmark Component
Futures Contract, and the Fund’s investments ailehto be changed accordingly. In order that thedFutrading does not cause unwanted
market movements and to make it more difficulttford parties to profit by trading based on suchexted market movements, the Fund'’s
investments may not be rolled entirely on that dg,rather may be rolled over a period of seveagis.

Consistent with achieving the Fund’s investmentotiye of closely tracking the Benchmark, the Spomsay for certain reasons
cause the Fund to enter into or hold Corn Futu@#ti@cts other than the Benchmark Component Futioasracts, Cleared Corn Swaps an
Other Corn Interests. For example, certain Cle@®=h Swaps have standardized terms similar toaamgriced by reference to, a
corresponding Benchmark Component Futures Conthalclitionally, Other Corn Interests that do not @atandardized terms and are not
exchange-traded, referred to as “over-the-cour@erh Interests, can generally be structured apdhties to the Corn Interest contract desire.
Therefore, the Fund might enter into multiple Cé&sh€orn Swaps and/or over-the-counter Corn Inteiagtnded to exactly replicate the
performance of each of the three Benchmark Compdagmres Contracts, or a single over-the-countennterest designed to replicate the
performance of the Benchmark as a whole. Assunfiagthere is no default by a counterparty to am-tive-counter Corn Interest, the
performance of the Corn Interest will necessariyrelate exactly with the performance of the Benataor the applicable Benchmark
Component Futures Contract. The Fund might alserento or hold Corn Interests other than Benchn@oknponent Futures Contracts to
facilitate effective trading, consistent with thiealission of the Fund’s “roll” strategy in the peding paragraph. In addition , the Fund might
enter into or hold Corn Interests that would beested to alleviate overall deviation between thed®siperformance and that of the
Benchmark that may result from certain market aading inefficiencies or other reasons. By utilgzitertain or all of the investments
described above, the Sponsor endeavors to causeitisés performance to closely track that of the&enark.

The Fund invests in Corn Interests to the fullestmrt possible without being leveraged or unablsstiisfy its expected current or
potential margin or collateral obligations with pest to its investments in Corn Interests. Aftdfilfuing such margin and collateral
requirements, the Fund invests the remainder girdseeds from the sale of baskets in obligatidrikeUnited States government (“Treasury
Securities”) or cash equivalents, and/or merelylisoich assets in cash (generally in interest-bgadgeounts). Therefore, the focus of the
Sponsor in managing the Fund is investing in Catarksts and in Treasury Securities, cash andstr equivalents. The Fund earns interest
income from the Treasury Securities and/or caslivagnts that it purchases and on the cash it hiblesigh the Fund’s custodian, the Bank of
New York Mellon (the“Custodian”).

The Sponsor endeavors to place the Fund’s tradéerim Interests and otherwise manage the Fundéstments so that the Fund’s
average daily tracking error against the Benchmalikbe less than 10 percent over any period ofra@ing days. More specifically, the
Sponsor endeavors to manage the Fund so that Aevillithin plus/minus 10 percent of B, where:

« Alis the average daily change in the FundAV for any period of 30 successive valuationsjaye., any trading day as of which
Fund calculates its NAV, ar




« B s the average daily change in the Benchmark theesame perio

The Sponsor believes that market arbitrage oppiiesrwill cause the Fund’s Share price on the NY$8&a to closely track the
Fund’'s NAV per share. The Sponsor believes thah#ieffect of this expected relationship and tkygeeted relationship described above
between the Fund’'s NAV and the Benchmark will keg the changes in the price of the Fund's SharebeNYSE Arca will closely track, in
percentage terms, changes in the Benchmark.

The Sponsor employs a “neutral” investment stratagnded to track the changes in the Benchmarkrddgss of whether the
Benchmark goes up or goes down. The Fund’s “néltraéstment strategy is designed to permit invessgenerally to purchase and sell the
Fund’s Shares for the purpose of investing indiydatthe corn market in a cost-effective mannercisinvestors may include participants in
the corn industry and other industries seekingetibge the risk of losses in their corn-related tatisns, as well as investors seeking exposure
to the corn market. Accordingly, depending on theestment objective of an individual investor, tlsis generally associated with investing
the corn market and/or the risks involved in hedgimy exist. In addition, an investment in the Fimalves the risks that the changes in the
price of the Fund’s Shares will not accurately krttee changes in the Benchmark, and that changbe iBenchmark will not closely correlate
with changes in the price of corn on the spot mafkarthermore, as noted above, the Fund also isweshort-term Treasury Securities, cash
and/or cash equivalents to meet its current orngialemargin or collateral requirements with reggedts investments in Corn Interests and to
invest cash not required to be used as marginl@terl. The Fund does not expect there to benaggningful correlation between the
performance of the Funslinvestments in Treasury Securities/cash/castvalgmits and the changes in the price of corn on@Querests. Whili
the level of interest earned on or the market pofcthese investments may in some respects cagrelathanges in the price of corn, this
correlation is not anticipated as part of the Farefforts to meet its objective. This and certésk factors discussed in this prospectus may
cause a lack of correlation between changes ifrtimel’'s NAV and changes in the price of corn. Ther&or does not intend to operate the
Fund in a fashion such that its per share NAV egjualdollar terms, the spot price of a busheltbeounit of corn or the price of any particular
Corn Futures Contract.

The Fund creates and redeems Shares only in biadlesl Creation Baskets and Redemption Basketgectisely. Only Authorized
Purchasers may purchase or redeem Creation Baskieedemption Baskets. An Authorized Purchaseni®uno obligation to create or
redeem baskets, and an Authorized Purchaser is nodebligation to offer to the public Shares oy draskets it does create. Baskets are
generally created when there is a demand for Shiasding, but not limited to, when the markeicprper share is at (or perceived to be at) a
premium to the NAV per share. Similarly, baskets generally redeemed when the market price peesbat (or perceived to be at) a discc
to the NAV per share. Retail investors seekingurpase or sell Shares on any day are expectdtetd such transactions in the secondary
market, on the NYSE Arca, at the market price pare, rather than in connection with the creatioredemption of baskets.

All proceeds from the sale of Creation Baskets béllinvested as quickly as practicable in the itnaeats described in this prospec
The Fund’s cash and investments are held througRtind’s Custodian, in accounts with the Fund’s ooty futures brokers or in collateral
accounts with respect to over-the-counter Corrrésts. There is no stated maximum time periodiferRund’s operations and the Fund will
continue until all Shares are redeemed or the Faitiquidated pursuant to the terms of the Trustelgnent.

There is no specified limit on the maximum numbCreation Baskets that can be sold. At some pbimever, applicable position
limits on Corn Futures Contracts, Cleared Corn Sa@pOther Corn Interests may practically limit thenber of Creation Baskets that will be
sold if the Sponsor determines that the other iimvest alternatives available to the Fund at thmetwill not enable it to meet its stated
investment objective.

Shares may also be purchased and sold by indiddurel entities that are not Authorized Purchasessnialler increments than
Creation Baskets on the NYSE Arca. However, thesgstctions are effected at bid and ask priceblesdtad by specialist firm(s). Like any
listed security, Shares of the Fund can be purchasd sold at any time a secondary market is open.




In managing the Fund’s assets, the Sponsor doassed technical trading system that automatiécsdlyes buy and sell orders.
Instead, each time one or more baskets are putioasedeemed, the Sponsor will purchase or seth Gaerests with an aggregate market
value that approximates the amount of cash receaveaid upon the purchase or redemption of thkdiés).

Note to Secondary Market Investors:Shares can be directly purchased from the Fundior@reation Baskets, and only by
Authorized Purchasers. Each Creation Basket cangis25,000 Shares and therefore requires a signififinancial commitment to purchase.
Accordingly, investors who do not have such resesiar who are not Authorized Purchasers shouldMageathat some of the information
contained in this prospectus, including informatédoout purchases and redemptions of Shares dirgittythe Fund, is only relevant to
Authorized Purchasers. Shares are listed and traé¢ide NYSE Arca under the ticker symbol “CORN#danay be purchased and sold as
individual Shares. Individuals interested in pugihg Shares in the secondary market should cotitaictbroker. Shares purchased or sold
through a broker may be subject to commissions.

Except when aggregated in Redemption Baskets, Shagenot redeemable securities. There is no guasthat Shares will trade at
prices that are at or near the -Share NAV.

The Shares

The Shares are registered as securities undeetheifies Act of 1933 (the “1933 Act”) and the Seties Exchange Act of 1934 (the
“Exchange Act”) and do not provide dividend rigbtsconversion rights and there are no sinking fuiitt® Shares may only be redeemed
when aggregated in Redemption Baskets as discusskn “Creation and Redemption of Shares” and hisldEFund shares (“Shareholders”)
generally do not have voting rights as discusséalbander “The Trust Agreement — Voting Rights” @&l Cumulative voting is neither
permitted nor required and there are no preempitgNes. The Trust Agreement provides that, upounitigtion of the Fund, its assets will be
distributed pro rata to the Shareholders based tippnumber of Shares held. Each Shareholderedg#ive its share of the assets in cash or in
kind, and the proportion of such share that isiveckin cash may vary from Shareholder to Sharedrolas the Sponsor in its sole discretion
may decide.

The offering of Shares under this prospectus isrdicuous offering under Rule 415 of the 1933 A avill terminate on June 7, 20
unless it is extended beyond such date as pernfitt@ghplicable rules under the 1933 Act. The offgnvill terminate before such date or
before the end of any extension period if all & thgistered Shares have been sold. However, thesSpexpects to cause the Trust to file one
or more additional registration statements as rsacgdo permit additional Shares to be registerebicdfered on an uninterrupted basis. This
offering may also be suspended or terminated atiavg/for certain specified reasons, includingriflavhen suitable investments for the Fund
are not available or practicable. See “CreationRedemption of Shares — Rejection of Purchase Srtbetow. As discussed above, the
minimum purchase requirement for Authorized Purehais a Creation Basket, which consists of 258@@res. Under the plan of distribution,
the Fund does not require a minimum purchase anfouirivestors who purchase Shares from AuthorRerthasers. There are no
arrangements to place funds in an escrow, trusinoitar account.

The Fund'’s Investments in Corn Interests
A brief description of the principal types of Cdmierests in which the Fund may invest is set foelow.

« A futures contract is an exchange-traded contraded with standard terms that calls for the dejivé a specified quantity of a
commodity at a specified price, on a specified daie at a specified locatia

« A swap agreement is a bilateral contract to exchanpgeriodic stream of payments determined byeatsr to a notional amount,
with payment typically made between the partieq ot basis. For instance, in the case of corn sthag-und may be obligated to
pay a fixed price per bushel of corn multipliedégotional number of bushels and be entitled teivecan amount per bushel eq
to the current value of an index of corn prices, fihice of a specified Corn Futures Contract, eraherage price of a group of Corn
Futures Contracts such as the Benchmark (timesatme notional number of bushels). The Fund expedtsest primarily in
Cleared Corn Swaps, rather than «the-counter corn swap




The Fund may also invest to a lesser extent iridi@wing types of Corn Interests:
« Swap agreements other than Cleared Corn Swaps{ie-the-counter corn swap:

« Aforward contract is an ov-the-counter bilateral contract for the purchase of séke specified quantity of a commodity &
specified price, on a specified date and at a fipddbcation.

« An option on a futures contract, forward contrach@ommodity on the spot market gives the buye¢hefoption the right, but ni
the obligation, to buy or sell a futures contréatyward contract or commodity, as applicable, apacified price on or before a
specified date. The seller, or writer, of the opti® obligated to take a position in the underlyiintgrest at a specified price oppo:
to the option buyer if the option is exercised. iOm on futures contracts, like the future consdotwhich they relate, are
standardized contracts traded on an exchange, apiilens on forward contracts and commaodities gaheare individually
negotiated, ovi-the-counter, bilateral contract

Unlike exchange-traded contracts, over-the-coustatracts expose the Fund to the credit risk obther party to the contract. (As
discussed below, exchange-traded contracts maysexpe Fund to the risk of the clearing broker'd/anthe exchange clearing house(s)’
bankruptcy.) The Sponsor does not currently intenourchase and sell corn in the “spot market'tfigr Fund. Spot market transactions are
cash transactions in which the buyer and sellezeaty the immediate purchase and sale of a commadizally with a two-day settlement
period. In addition, the Sponsor does not curreintignd that the Fund will enter into or hold spainth Corn Futures Contracts, except that
spot month contracts that were formerly secondxure contracts may be held for a brief period Iuthgy can be disposed of in accordance
with the Fund’s roll strategy.

A more detailed description of Corn Interests atietpaspects of the corn and Corn Interest madetde found later in this
prospectus.

As noted, the Fund invests in Corn Futures Contrad, including those traded on the CBOT, and in Clead Corn Swaps cleare
through the CBOT or its affiliates. The Fund expresly disclaims any association with the CBOT or endesement of the Fund by such
exchange and acknowledges that “CBOT” and “Chicag®oard of Trade” are registered trademarks of such gchange.

Principal Investment Risks of an Investment in the~und

An investment in the Fund involves a degree of.i&kme of the risks you may face are summarizesbeh more extensive
discussion of these risks appears beginning on page

« Unlike mutual funds, commodity pools and other stweent pools that manage their investments so atize income and gains
for distribution to their investors, the Fund geallsrdoes not distribute dividends to Sharehold¥mi should not invest in the Fu
if you will need cash distributions from the Fumdpay taxes on your share of income and gainseoFtind, if any, or for other
purposes

« Investors may choose to use the Fund as a meamgesting indirectly in corn, and there are rishgdlved in such investment
The risks and hazards that are inherent in cordymtion may cause the price of corn to fluctuatéelyi. Price movements for corn
are influenced by, among other things: weather itimmg, crop failure, production decisions, goveemtal policies, changing
demand, the corn harvest cycle, and various ecanand monetary events. Corn production is alsoestip U.S. federal, state &
local regulations that materially affect operatic

« To the extent that investors use the Fund as a sr&fanvesting indirectly in corn, there is thekribat the changes in the price of
the Funds Shares on the NYSE Arca will not closely traok thanges in spot price of corn. This could happtre price of Share
traded on the NYSE Arca does not correlate closétly the Fund’'s NAV; the changes in the Fund’s NA¥ not correlate closely
with changes in the Benchmark; or the changesdarBégmnchmark do not correlate closely with changdké cash or spot price of
corn. This is a risk because if these correlatamesnot sufficiently close, then investors may mable to use the Fund as a cost-
effective way to invest indirectly in corn or abedge against the risk of loss in c-related transaction




The Sponsor has limited experience operating conitsnpdols. The Sponsor currently sponsors sevemuoodity pools (the
“Teucrium Funds”), all of which have commenced @piens. Prior to June 9, 2010, the Sponsor hadrreparated a commodity
pool.

The price relationship between the near month Cotores Contract to expire and the Benchmark CompioRutures Contracts
will vary and may impact both the Fund’s total retover time and the degree to which such totalrnetracks the total return of
corn price indices. In cases in which the near meoohtract’s price is lower than later-expiring trants’ prices (a situation known
as “contango” in the futures markets), then abentmpact of the overall movement in corn pridesvalue of the Benchmark
Component Futures Contracts would tend to deckrgh@y approach expiration which could cause thecBmark Component
Futures Contracts, and therefore the Fund'’s tetakn, to track lower. In cases in which the neanth contract’s price is higher
than later-expiring contracts’ prices (a situatimown as “backwardation” in the futures marketsgrnt absent the impact of the
overall movement in corn prices the value of the&denark Component Futures Contracts would tengéoas they approach
expiration.

Investors, including those who directly participateéhe corn market, may choose to use the Furdvahicle to hedge against the
risk of loss and there are risks involved in hedgictivities. While hedging can provide protectagrainst an adverse movement in
market prices, it can also preclude a he’'s opportunity to benefit from a favorable marketverment.

The structure and operation of the Fund may involwaflicts of interest. For example, a conflict majse because the Sponsor
its principals and affiliates may trade for themssl In addition, the Sponsor has sole currentaitigito manage the investments
and operations, and the interests of the Sponsprooaflict with the Shareholde best interests

You will have no rights to participate in the maaagent of the Fund and will have to rely on the@kiind judgment of the Spon
to manage the Fun

The Fund pays fees and expenses that are incagaddiess of whether it is profitak

The Fund seeks to have the changes in its £ NAV in percentage terms track changes in the Berehkriim percentage term
rather than profit from speculative trading of Cémterests. The Sponsor therefore endeavors to geath@ Fund so that the Fund’s
assets are, unlike those of many other commodityspaot leveraged (i.e., so that the aggregaigeval the Fund’s exposure to
losses from its investments in Corn Interests gtteme will not exceed the value of the Fund’s ésséhere is no assurance that
the Sponsor will successfully implement this inwestt strategy. If the Sponsor permits the Funcetmne leveraged, you could
lose all or substantially all of your investmenttieé Fund’s trading positions suddenly turn unpablie. These movements in price
may be the result of factors outside of the Spc's control and may not be anticipated by the Spol

The Fund may invest in Other Corn Interests. Toetktent that these Other Corn Interests are cadstiadividually negotiated
between their parties, they may not be as liqui@as Futures Contracts and will expose the Furatddit risk that its
counterparty may not be able to satisfy its obiayet to the Func

The futures markets are subject to comprehensatetss, regulations and requirements. In additltoen CFTC and the exchanc
are authorized to take extraordinary actions inethent of a market emergency including, for example retroactive
implementation of speculative position limits, ieased margin requirements, the establishment byf piace limits and the
suspension of tradini




« The regulation of commodity interest transactionthie United States is a rapidly changing areawfdnd is subject to ongoil
modification by governmental and judicial actiorarSiderable regulatory attention has been focusatbo-traditional investment
pools that are publicly distributed in the Unitetdt8s. There is a possibility of future regulatomanges within the United States
altering, perhaps to a material extent, the natfie investment in the Funds, or the ability ¢fuad to continue to implement its
investment strategy. In addition, various natigg@alernments outside of the United States have sgpdeconcern regarding the
disruptive effects of speculative trading in thenooodities markets and the need to regulate theateres markets in general. The
effect of any future regulatory change on the Fuadspossible to predict but could be substararad adverse

« The Dod-Frank Wall Street Reform and Consumer Protection(e“Dodc-Frank Ac”), which was enacted in response to
economic crisis of 2008 and 2009, significantlyedtthe regulatory regime to which the securitie @mmodities markets are
subject. In particular, the Dodd-Frank Act altdrs tegulation of commodity interests. Provisionshef new law include the
requirement that position limits be establishechamde range of commodity interests, including ggdrased, metal and
agricultural commodity futures contracts, optiomssoich futures contracts and cleared and uncleavags that are economically
equivalent to such futures contracts and optioRefg¢rence Contracts”); new registration and receeging requirements for swap
market participants; capital and margin requireméort “swap dealers” and “major swap participanssdetermined by the new
law and applicable regulations; and the mandateeyaf clearinghouse mechanisms for many swap ttdaea that are currently
entered into in the over-the-counter market. Th& CRalong with the SEC and other federal regulatoas been tasked with
developing the rules and regulations enacting thgigions noted above. To date, the CFTC has isptmubsed versions of all of
the rules it is required to promulgate under theld®&rank Act, but it continues to issue proposadivas of additional rules that it
has authority to promulgate. In addition, the CHI&S begun to issue final rules under the DBdahk Act, including position limi
rules and rules relating to recordkeeping and téappof swap transactions, and is expected to naetto do so throughout 2012.
The effect of future regulatory change on the Fuads the exact timing of such changes, are implesgy predict but it may be
substantial and adverse. Specifically, the new thesrules that have been promulgated thereunddrttee rules that are expecte:
be promulgated may negatively impact the Fundditaltdo meet their investment objectives, eithewotigh position limits or
requirements imposed on them and/or on their copatges. In particular, new position limits impdsaen a Fund or its
counterparty may impact the Fund’s ability to invM@sa manner that most efficiently meets its inweent objective. New
requirements, including capital requirements implose the Fundstounterparties and the mandatory clearing of aedaiaps, ma
increase the cost of the FU's investments and doing busine

For additional risks, see “What Are the Risk Fastmvolved with an Investment in the Fund?”
Financial Condition of the Fund

The Fund’s NAV is determined as of the earliernaf tlose of the New York Stock Exchange or 4:00. iNew York time on each day
that the NYSE Arca is open for trading.

Defined Terms

For a glossary of defined terms, see Appendix A.
Breakeven Analysis

The breakeven analysis below indicates the appm@terollar returns and percentage returns reqioretthe redemption value of the
selling price per Share, assuming a selling prick38.17 (the NAV per Share as of March 31, 20i@gqual the amount invested twelve

months after the investment was made. This breakanalysis refers to the redemption of baskets tithérized Purchasers and is not related
to any gains an individual investor would have ¢hiave in order to break even. The breakeven aisdlysn approximation only.




Assumed selling price per She $ 39.17
Sponsad’s Fee (1.00%D $ 0.3¢
Creation Basket Fe@ $ 0.01
Estimated Brokerage Fees (0.043 $ 0.0C
Other Fund Fees and Expen® $ 0.1¢
Interest Income (0.00%5) $ 0.0C
Amount of trading income (loss) required for thdemption value at the end of one year to equasétieng price of the

Share $ 0.5¢
Percentage of selling price per sh 1.4%

(1) The Fund is obligated to pay the Sponsmaaagement fee at the annual rate of 1.00% of tihe’E average daily net assets, payable
monthly.

(2) Authorized Purchasers are required to pay atireBasket fee of $250 for one basket, with aimar of $500 per order. An order m
be at least one basket, which is 25,000 Shares.brbakeven analysis assumes a hypothetical ineaestma single Share so the Creation
Basket fee is $.01 (250/25,000).

(3) This amount is based on the actual brajefaes for the Fund calculated on an annualizeidba
(4) Other Fund Fees and Expenses include Ipgatjng, accounting, custodial, administrationpkkeeping, transfer agency and Distributor
costs. The per-share cost of these fixed or estithfates has been calculated assuming that thelas$66 million in assets, which was the

approximate amount of assets as of March 31, 2012.

(5) The Fund earns interest on funds it depagith the futures commission merchant and thed@glisn and it estimates that the interest rate
will be 0.00% based on the interest rate on threetmTreasury Bills as of February 16, 2012. Theaaate may vary.




The Offering

Offering

Use of Proceeds

NYSE Arca Symbo

Creation and Redemptic

Inter-Series Limitation on Liability

The Fund offers Creation Baskets consisting of @3 8hares through the Distribu
to Authorized Purchasers. Authorized Purchasesspunechase Creation Baskets
consisting of 25,000 Shares at the F's NAV. The Shares trade on the NYSE Al

The Sponsor applies substandilalbf the Fund’s assets toward investing in Corn
Interests, Treasury Securities, cash and/or casivadgnts. The Sponsor deposits a
portion of the Fund net assets with the futures commission merchiwedge US/
LLC, or other custodians to be used to meet itsetutror potential margin or collate
requirements in connection with its investment orrCinterests. The Fund uses only
Treasury Securities, cash and/or cash equivalergatisfy these requirements. The
Sponsor expects that all entities that will holdrade the Fund’s assets will be based
in the United States and will be subject to UniBdtes regulations. The Sponsor
believes that approximately 5% to 10% of the Furad'sets will normally be
committed as margin for Corn Futures Contractsaidteral for Cleared Corn
Swaps and Other Corn Interests. However, from tortene, the percentage of assets
committed as margin/collateral may be substantialye, or less, than such range.
The remaining portion of the Furedassets are held in Treasury Securities, casbr
cash equivalents by the Custodian. All interesbine earned on these investments is
retained for the Fur's benefit.

“ CORI\H

Authorized Purchasers pay a $250 fee for one basiceh maximum fee of $500 f
order to create Creation Baskets, and a $250 febgsket redeemed. Authorized
Purchasers are not required to sell any specifichar or dollar amount of Shares.
The per share price of Shares offered in Creat@skBts is the total NAV of the Fund
calculated as of the close of the NYSE Arca on dagt divided by the number of
issued and outstanding Shat

While the Rd is currently one of seven separate series of thgt, additional series
may be created in the future. The Trust has beendd and will be operated with the
goal that the Fund and any other series of thetTvilisbe liable only for obligations
of such series, and a series will not be respoa$drlor affected by any liabilities or
losses of or claims against any other seriesnyfaieditor or shareholder in any
particular series (such as the Fund) were to sefidfsassert against a series a claim
with respect to its indebtedness or Shares, tiditoreor shareholder could recover
only from that particular series and its assetscokdingly, the debts and other
obligations incurred, contracted for or otherwigeseng solely with respect to a
particular series will be enforceable only agathstassets of that series, and not
against any other series or the Trust generalngrof their respective assets. The
assets of the Fund and any other series will irchudly those funds and other assets
that are paid to, held by or distributed to theéeseon account of and for the benefit of
that series, including, without limitation, amoudtsivered to the Trust for the
purchase of Shares in a seri




Registration Clearance and Settlement

Net Asset Value

Individual certificates are not issued for the ®isarinstead, Shares are represente
one or more global certificates, which are depdditg the Custodian with the
Depository Trust Company (“DTC”) and registeredhie name of Cede & Co., as
nominee for DTC. The global certificates evideatt®f the Shares outstanding at
time. Beneficial interests in Shares are heldubhoDTC's book-entry system, which
means that Shareholders are limited to: (1) ppeids in DTC such as banks,
brokers, dealers and trust companies (“DTC Paditig’), (2) those who maintain,
either directly or indirectly, a custodial relat&ip with a DTC Participant (“Indirect
Participants”)and (3) those who hold interests in the SharesigirdTC Participant
or Indirect Participants, in each case who satisfyrequirements for transfers of
Shares. DTC Participants acting on behalf of itarssholding Shares through such
DTC Participants’ accounts in DTC will follow thelivery practice applicable to
securities eligible for DTC’s Same-Day Funds Setdat System. Shares are credited
to DTC Participant’ securities accounts following confirmation of rgatedf payment

The NAV is calculated by taking the current mankatue of the Fur’'s total asset
and subtracting any liabilities. Under the Funclisrent operational procedures, the
Fund’s administrator, The Bank of New York Mellaghd “Administrator”) calculates
the NAV of the Fund’s Shares as of the earlier:004>.m. New York time or the
close of the New York Stock Exchange each day. BYA&a calculates an
approximate net asset value every 15 seconds thootigach day that the Fund'’s
Shares are traded on the NYSE Arca for as longea€BOT’s main pricing
mechanism is opel
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Fund Expenses

Termination Event

The Fund pays the Sponsor a maeagé®e at an annual rate of 1.00% of the Fsind’
average daily net assets. The Fund is also redgerisr other ongoing fees, costs and
expenses of its operations, including (i) brokerage other fees and commissions
incurred in connection with the trading activit@fsthe Fund; (ii) expenses incurred in
connection with registering additional Shares ef Bund or offering Shares of the
Fund,; (iii) the routine expenses associated wighpeparation and, if required, the
printing and mailing of monthly, quarterly, annaald other reports required by
applicable U.S. federal and state regulatory aitthey Trust meetings and preparing,
printing and mailing proxy statements to Sharehmsld@v) the payment of any
distributions related to redemption of Shares;p@yment for routine services of the
Trustee, legal counsel and independent accouni@ijtgayment for routine
accounting, bookkeeping, custody and transfer agsewvices, whether performed by
an outside service provider or by Affiliates of tBponsor; (vii) postage and insurar
(viii) costs and expenses associated with investdagions and services; (ix) costs of
preparation of all federal, state, local and fonetigx returns and any taxes payable on
the income, assets or operations of the Fund; @nekf{raordinary expenses
(including, but not limited to, legal claims andbilities and litigation costs and any
indemnification related thereto). The Sponsor libeecosts and expenses related to
the initial offer and sale of Shares, includingist@tion fees paid or to be paid to the
SEC, FINRA or any other regulatory body. None @& tlosts and expenses related to
the initial offer and sale of Shares, which totadggroximately $644,850, were or are
chargeable to the Fund, and the Sponsor did notreydnot recover any of these ct
and expenses from the Fund. Total fees to be paitiebFund are currently estimated
to be approximately 1.49% for the twelmnth period ending April 30, 2013, thou
this amount may change in future years. The Spamsgr in its discretion, pay or
reimburse the Fund for, or waive a portion of imagement fee to offset, expenses
that would otherwise be borne by the Fu

General expenses of the Trust will be allocatadrgg the existing Teucrium Funds
and any future series of the Trust as determinethdySponsor in its discretion. The
Trust may be required to indemnify the Sponsor, taedlrust and/or the Sponsor n
be required to indemnify the Trustee, DistributoAdministrator, under certain
circumstances

The Trust and the Fund shall continue in existdrara the date of their formation
perpetuity, unless the Trust or the Fund, as tise o@ay be, is sooner terminated upon
the occurrence of certain events specified in thesfTAgreement, including the
following: (1) the filing of a certificate of disadion or cancellation of the Sponsor or
revocation of the Sponsor’s charter or the withdtaed the Sponsor, unless
shareholders holding a majority of the outstandingres of the Trust elect within
ninety (90) days after such event to continue tngrtess of the Trust and appoint a
successor Sponsor; (2) the occurrence of any evleinh would make the existence
the Trust or the Fund unlawful; (3) the suspensienpcation, or termination of the
Sponsor’s registration as a CPO with the CFTC anbership with the NFA; (4) the
insolvency or bankruptcy of the Trust or the Fuf&d;a vote by the shareholders
holding at least seventy-five percent (75%) ofdhéstanding shares of the Trust to
dissolve the Trust, subject to certain conditiary] (6) the determination by the
Sponsor to dissolve the Trust or the Fund, sulbjecertain conditions. Upon
termination of the Fund, the affairs of the Fundlsbe wound up and all of its debts
and liabilities discharged or otherwise providedifothe order of priority as provided
by law. The fair market value of the remainingets®f the Fund shall then be
determined by the Sponsor. Thereupon, the ask#te &und shall be distributed pro
rata to the Shareholders in accordance with theares
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A list of Authorized Pussra is available from the Distributor. Authorized
Purchasers must be (1) registered broker-dealarther securities market
participants, such as banks and other financistiti®ns, that are not required to
register as broker-dealers to engage in secutii@sactions, and (2) DTC
Participants. To become an Authorized Purchasgerson must enter into an
Authorized Purchaser Agreement with the Distribu

Authorized Purchasers
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WHAT ARE THE RISK FACTORS INVOLVED WITH AN INVESTME NT IN THE FUND?

You should consider carefully the risks describeldl before making an investment decision. Youldtadsio refer to the other
information included in this prospectus, and then&s, the Trust's and the Sponsor’s financial sta¢sits and the related notes as reported in
our Annual Report on Form 10-K/A for the fiscal yeaded December 31, 2011, and our current reporForm 8-K, dated April 16, 2012,
which are incorporated by reference herein.

Risks Associated With Investing Directly or Indiredly in Corn

Investing in Corn Interests subjects the Fund toethisks of the corn market, and this could resutt $ubstantial fluctuations in the price ¢
the Fund’s Shares.

The Fund is subject to the risks and hazards ofdine market because it invests in Corn Inter@3tis.risks and hazards that are
inherent in the corn market may cause the priamai to fluctuate widely. If the changes in peregetterms of the Fund’s Shares accurately
track the percentage changes in the Benchmarleaspat price of corn, then the price of its Shard#ifluctuate accordingly.

The price and availability of corn is influenced é&gonomic and industry conditions, including but limited to supply and
demand factors such as: crop disease and infes{@icduding, but not limited to, Leaf Blight, ERot and Root Rot);
transportation difficulties; various planting, grioyg, or harvesting problems; and severe weatheditions (particularly
during the spring planting season and the fall éstjvsuch as drought, floods, or frost that arkcdit to anticipate and which
cannot be controlled. Demand for corn in the UnB¢akes to produce ethanol has also been a sigmiifiactor affecting the
price of corn. In turn, demand for ethanol has éehtd increase when the price of gasoline hasased and has been
significantly affected by United States governméeptdicies designed to encourage the productioetisfnol. Recent changes
in government policy have the potential to reddmedemand for ethanol over the next several yéaiditionally, demand fc
corn is affected by changes in consumer tastemnadt regional and local economic conditions, dachographic trends.
Finally, because corn is often used as an ingredidivestock feed, demand for corn is subjectités associated with the
outbreak of livestock diseas

Corn production is subject to United States fedestate, and local policies and regulations thaenwlly affect operations.
Governmental policies affecting the agriculturalustry, such as taxes, tariffs, duties, subsidiegntives, acreage control,
and import and export restrictions on agricultw@nmodities and commaodity products, can influemeedanting of certain
crops, the location and size of crop productioa,wblume and types of imports and exports, thelabitity and
competitiveness of feedstocks as raw materialsjradubtry profitability. Additionally, corn producn is affected by laws
and regulations relating to, but not limited tag 8ourcing, transporting, storing, and processfragdcultural raw materials
as well as the transporting, storing and distrilgtf related agricultural products. U.S. corn pragts also must comply with
various environmental laws and regulations, sudhase regulating the use of certain pesticides lacal laws that regulate
the production of genetically modified crops. Irdaibn, international trade disputes can adveraéfgct agricultural
commodity trade flows by limiting or disrupting tle between countries or regio

Seasonal fluctuations in the price of corn may eaisk to an investor because of the possibiligt 8hare prices will b
depressed because of the corn harvest cycle. ldritied States, the corn market is normally atiésakest point, and corn
prices are lowest, shortly before and during theédst (between September and November), due toigiesupply of corn in
the market. Conversely, corn prices are generddlgdst during the winter and spring (between Decamabd May), when
farmer-owned corn has largely been sold and ussss@al corn market peaks generally occur aroubdikey or March.
These normal market conditions are, however, dftdaenced by weather patterns, and domestic anldadleconomic
conditions, among others factors, and any spegp#far may not necessarily follow the traditionalssewal fluctuations
described above. In the futures market, these sabBoctuations are typically reflected in contiaexpiring in the relevant
season (e.g., contracts expiring during the hasesson are typically priced lower than contragfirang in the winter and
spring). Thus, seasonal fluctuations could resudri investor incurring losses upon the sale ofiFsimares, particularly if the
investor needs to sell Shares when the Benchmamikp@oent Futures Contracts are, in whole or panth@oitures Contracts
expiring in the fall.
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The Benchmark is not designed to correlate exaetiigh the spot price of corn and this could causeetbhanges in the price of the Shares to
substantially vary from the changes in the spotg®iof corn. Therefore, you may not be able to effegly use the Fund to hedge agair
corn-related losses or to indirectly invest in corn

The Benchmark Component Futures Contracts refiecptice of corn for future delivery, not the cuntrepot price of corn, so at best
the correlation between changes in such Corn FeifDomtracts and the spot price of corn will be approximate. Weak correlation between
the Benchmark and the spot price of corn may résart the typical seasonal fluctuations in corrcesi discussed above. Imperfect correlation
may also result from speculation in Corn Interegtshnical factors in the trading of Corn Futuresttacts, and expected inflation in the
economy as a whole. If there is a weak correlati@veen the Benchmark and the spot price of cbem the price of Shares may not
accurately track the spot price of corn and you maybe able to effectively use the Fund as a waetlge the risk of losses in your corn-
related transactions or as a way to indirectly &we corn.

Changes in the Funds NAV may not correlate well with changes in theige of the Benchmark. If this were to occur, you maot be able t
effectively use the Fund as a way to hedge agagwsh-related losses or as a way to indirectly inwviescorn.

The Sponsor endeavors to invest the Fund’s assdtdlyaas possible in Corn Interests so that tm@nges in percentage terms in the
NAV closely correlate with the changes in perceatigms in the Benchmark. However, changes in time’s NAV may not correlate with tt
changes in the Benchmark for various reasons, dimoduthose set forth below:

« The Fund does not intend to invest only in the Bemerk Component Futures Contracts. While its inmesits in Corn Futures
Contracts other than the Benchmark Component FaitDoatracts, Cleared Corn Swaps and Other Correktteewould be for the
purpose of causing the Fund’s performance to tilaakof the Benchmark most effectively and effitignthe performance of these
Corn Interests may not correlate well with the parfance of the Benchmark Component Futures Costreegulting in a greater
potential for error in tracking price changes ingh futures contracts. Additionally, if the tradimgrket for Corn Futures Contracts
is suspended or closed, the Fund may not be alplerthase these investments at the last reporieel for such investment

« The Fund incurs certain expenses in connection igithperations, and holds most of its assetsdarire-producing, short-term
securities for margin and other liquidity purposesl to meet redemptions that may be necessary ongwing basis. These
expenses and income cause imperfect correlatiavele@tchanges in the FUs NAV and changes in the Benchme

« The Sponsor may not be able to invest the ’s assets in Corn Interests having an aggregaterabtimount exactly equal to t
Fund’'s NAV. As a standardized contract, a singlendeutures Contracts or Cleared Corn Swap is &pezified amount of corn,
and the Fund’s NAV and the proceeds from the sbée@reation Basket is unlikely to be an exact ipldtof that amount. In such
case, the Fund could not invest the entire prockedsthe purchase of the Creation Basket in sutlrés contracts. (For example,
assuming the Fund receives $625,000 for the sadeQrkation Basket and that the value (i.e., thi®nal amount) of a Corn
Futures Contract is $35,050, the Fund could ontgrento 17 Corn Futures Contracts with an aggeegatue of $595,850). While
the Fund may be better able to achieve the exagtiatof exposure to the corn market through theofiseer-the-counter Other
Corn Interests, there is no assurance that thesspavill be able to continually adjust the Fundigesure to such Other Corn
Interests to maintain such exact exposure. Furthexyas noted above, the use of Other Corn Inteneay itself result in imperfect
correlation with the Benchmark. Any amounts noeisted in Corn Interests are held in short-term SusaSecurities, cash and/or
cash equivalentt
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« As Fund assets increase, there may be more ocdegdation. On the one hand, as the Fund grosisatld be able to invest
Corn Futures Contracts with a notional amount ithatoser on a percentage basis to the Fund’s NAW example, if the Fund’s
NAV is equal to 4.9 times the value of a singlaufes contract, it can purchase only four futuregreets, which would cause or
81.6% of the Fund’s assets to be exposed to thrernarket. On the other hand, if the Fund’'s NAVdsi& to 100.9 times the value
of a single Corn Futures Contract, it can purcla®such contracts, resulting in 99.1% exposuravéver, at certain asset levels
the Fund may be limited in its ability to purch&ern Futures Contracts due to position limits imgubby the CFTC or position
limits or accountability levels imposed by the kelet exchanges. In these instances, the Fund vi&alg invest to a greater extent
in Corn Interests not subject to these positiontéimar accountability levels. To the extent that fund invests in Cleared Corn
Swaps and Other Corn Interests, the correlatiowdsst the Fund’s NAV and the Benchmark may be lowecertain
circumstances, position limits or accountabilitydis could limit the number of Creation Basketd thifl be sold.

If changes in the Fund’s NAV do not correlate wittanges in the Benchmark, then investing in thedFaay not be an effective way
to hedge against corn-related losses or indiréatgst in corn.

Changes in the price of the Fund’s Shares on the SE Arca may not correlate perfectly with changestire NAV of the Fund’s Shares. If
this variation occurs, then you may not be ableeffectively use the Fund to hedge against corn-tel losses or to indirectly invest in corn.

While it is expected that the trading prices of 8fares will fluctuate in accordance with the clesnig the Fund’s NAV, the prices of
Shares may also be influenced by other factorfydimg the supply of and demand for the Sharesthérdor the short term or the longer te
There is no guarantee that the Shares will noeteddippreciable discounts from, and/or premiumgh®Fund’s NAV. This could cause the
changes in the price of the Shares to substantially from the changes in the spot price of comendf the Fund’s NAV was closely tracking
movements in the spot price of corn. If this occymi may not be able to effectively use the Fundedge the risk of losses in your corn-
related transactions or to indirectly invest inrcor

The Fund may experience a loss if it is requiredgell Treasury Securities or cash equivalents gir&ce lower than the price at which they
were acquired.

If the Fund is required to sell Treasury Securitiesash equivalents at a price lower than theepatovhich they were acquired, the
Fund will experience a loss. This loss may advgrisepact the price of the Shares and may decrémsedrrelation between the price of the
Shares, the Benchmark, and the spot price of ddravalue of Treasury Securities and other dehirgtexs generally moves inversely with
movements in interest rates. The prices of longaunity securities are subject to greater markettélations as a result of changes in interest
rates. While the short-term nature of the Fundi®stments in Treasury Securities and cash equitgasdrould minimize the interest rate risk to
which the Fund is subject, it is possible thatTheasury Securities and cash equivalents held dytimd will decline in value.

Certain of the Fund’s investments could be illiquigvhich could cause large losses to investors ag Eme or from time to time.

The Fund may not always be able to liquidate itstims in its investments at the desired pricetd\&itures contracts, it may be
difficult to execute a trade at a specific priceantihere is a relatively small volume of buy andl@e@ers in a market. Limits imposed by
futures exchanges or other regulatory organizatismsh as accountability levels, position limitslgmice fluctuation limits, may contribute tc
lack of liquidity with respect to some exchanged&d Corn Interests. In addition, over-the-countertiacts and cleared swaps may be illiquid
because they are contracts between two partiegemerally may not be transferred by one partyttdard party without the counterparty’s
consent. Conversely, a counterparty may give itsent, but the Fund still may not be able to tranah over-the-counter Corn Interest to a
third party due to concerns regarding the countgyjzacredit risk.
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A market disruption, such as a foreign governmakig political actions that disrupt the markettgcurrency, its corn production or
exports, or in another major export, can also mig#ficult to liquidate a position. Unexpected rkat illiquidity may cause major losses to
investors at any time or from time to time. In didi, the Fund does not intend at this time toldista a credit facility, which would provide an
additional source of liquidity, but instead willyeonly on the Treasury Securities, cash and/oh eagiivalents that it holds to meet its liquidity
needs. The anticipated large value of the positioi@orn Interests that the Sponsor will acquirewter into for the Fund increases the risk of
illiquidity. Because Corn Interests may be illiguide Fund’s holdings may be more difficult to lidate at favorable prices in periods of
illiquid markets and losses may be incurred dutirggperiod in which positions are being liquidated.

If the nature of the participants in the futures nmket shifts such that corn purchasers are the prexioant hedgers in the market, the Fur
might have to reinvest at higher futures prices cnoose Other Corn Interests.

The changing nature of the participants in the ecoamket will influence whether futures prices abewe or below the expected future
spot price. Corn producers will typically seek gxlje against falling corn prices by selling CortuFes Contracts. Therefore, if corn produc
become the predominant hedgers in the futures marees of Corn Futures Contracts will typicatly below expected future spot prices.
Conversely, if the predominant hedgers in the fgunarket are the purchasers of the corn who psecBarn Futures Contracts to hedge
against a rise in prices, prices of Corn Futurest@ats will likely be higher than expected futgpot prices. This can have significant
implications for the Fund when it is time to selCarn Futures Contract that is no longer a BenchrGamponent Futures Contract and
purchase a new Corn Futures Contract or to setira Eutures Contract to meet redemption requests.

While the Fund does not intend to take physical idely of corn under its Corn Interests, the posdityi of physical delivery impacts the val
of the contracts.

While it is not the current intention of the Furdtéke physical delivery of corn under its Correhests, Corn Futures Contracts are
traditionally not cash-settled contracts, and figssible to take delivery under these and somer@brn Interests. Storage costs associated
with purchasing corn could result in costs and oliladilities that could impact the value of Coratlres Contracts or certain Other Corn
Interests. Storage costs include the time valuaaiey invested in corn as a physical commodity flesactual costs of storing the corn less
any benefits from ownership of corn that are naated by the holder of a futures contract. In gah€orn Futures Contracts have a one-
month delay for contract delivery and the pricifidhack month contracts (the back month is any itiglivery month other than the spot
month) includes storage costs. To the extent teste storage costs change for corn while the Falus ICorn Interests, the value of the Corn
Interests, and therefore the Fund’s NAV, may chawgyeell.

The price relationship between the Benchmark CompohFutures Contracts at any point in time and ti@orn Futures Contracts that will
become Benchmark Component Futures Contracts on tiext roll date will vary and may impact both theuRd’s total return and the
degree to which its total return tracks that of goprice indices.

The design of the Fund’s Benchmark is such thaBemechmark Component Futures Contracts changeifhes per year, and the
Fund’s investments must be rolled periodicallyafiect the changing composition of the Benchmadt.éxample, when the second-to-expire
Corn Futures Contract becomes the first-to-expargract, such contract will no longer be a Benchn@wmponent Futures Contract and the
Fund’s position in it will no longer be consistavith tracking the Benchmark. In the event of a dutares market where near-to-expire
contracts trade at a higher price than longer-frexcontracts, a situation referred to as “backlation,” then absent the impact of the overall
movement in corn prices the value of the Benchn@inponent Futures Contracts would tend to risbéeyg approach expiration. As a result
the Fund may benefit because it would be sellingenexpensive contracts and buying less expensige on an ongoing basis. Conversely, in
the event of a corn futures market where near-pirexcontracts trade at a lower price than longeexpire contracts, a situation referred to as
“contango,”then absent the impact of the overall movemenbin grices the value of the Benchmark ComponeniréstContracts would tel
to decline as they approach expiration. As a reékalund’s total return may be lower than mighieotvise be the case because it would be
selling less expensive contracts and buying mopeiesive ones. The impact of backwardation and ogotanay lead the total return of the
Fund to vary significantly from the total returnather price references, such as the spot pricerf. In the event of a prolonged period of
contango, and absent the impact of rising or fgliorn prices, this could have a significant negaitnpact on the Funs’NAV and total returi
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Regulation of the commodity interests and commoditgrkets is extensive and constantly changing; fréuegulatory developments a
impossible to predict but may significantly and asgely affect the Fund.

The regulation of futures contracts and futuresharges has historically been comprehensive. TheOCGH the exchanges are
authorized to take extraordinary actions in thenewé a market emergency, including, for examgie, ietroactive implementation of
speculative position limits or higher margin reguients, the establishment of daily price limits Hrelsuspension of trading.

The futures markets are subject to comprehensatatss, regulations and requirements. In additiom,CFTC and the exchanges
authorized to take extraordinary actions in thenewé a market emergency including, for example, rétroactive implementation of specula
position limits, increased margin requirements,gb@blishment of daily price limits and the suspem of trading.

The regulation of commodity interest transactiomghie United States is a rapidly changing areaaof &nd is subject to ongoi
modification by governmental and judicial actiororSiderable regulatory attention has been focusedomiraditional investment pools tt
are publicly distributed in the United States. Eher a possibility of future regulatory changeshivitthe United States altering, perhaps
material extent, the nature of an investment inRbeds, or the ability of a Fund to continue to liempent its investment strategy. In addit
various national governments outside of the UnB¢ates have expressed concern regarding the disrigdfects of speculative trading in
commodities markets and the need to regulate thgatiees markets in general. The effect of anyfatregulatory change on the Func
impossible to predict but could be substantial atgerse.

The Dodd-Frank Act, which was enacted in respoogbd economic crisis of 2008 and 2009, signifiaalters the regulatory regime
to which the securities and commodities marketssabgect. In particular, the Dodd-Frank Act altdrs regulation of commodity interests.
Provisions of the new law include the requireméat position limits be established on Referencet@aots; new registration and recordkeef
requirements for swap market participants; cajpital margin requirements for “swap dealers” and tmayvap participants,” as determined by
the new law and applicable regulations; and thedasmy use of clearinghouse mechanisms for many si@asactions that are currently
entered into in the over-the-counter market. Th@ CRalong with the SEC and other federal regulateas been tasked with developing the
rules and regulations enacting the provisions natexle. To date, the CFTC has issued proposedwersi all of the rules it is required to
promulgate under the Dodd-Frank Act, but it congisito issue proposed versions of additional rilesit has authority to promulgate. In
addition, the CFTC has begun to issue final ruteden the Dodd-Frank Act, including position limitdes and rules relating to recordkeeping
and reporting of swap transactions, and is expdctedntinue to do so throughout 2012. The effédtiture regulatory change on the Funds,
and the exact timing of such changes, are impassibpredict but it may be substantial and adveépecifically, the new law, the rules that
have been promulgated thereunder, and the ruleatha@xpected to be promulgated may negativelagnihe Funds’ ability to meet their
investment objectives, either through position tgar requirements imposed on them and/or on tmeinterparties. In particular, new position
limits imposed on a Fund or its counterparty mapact the Fund’s ability to invest in a manner tinaist efficiently meets its investment
objective. New requirements, including capital irepd on the Fundgounterparties and the mandatory clearing of swapy,increase the cc
of the Fund'’s investments and doing business.

In addition, considerable regulatory attention teently been focused on non-traditional publidstributed investment pools such as
the Fund. Furthermore, various national governmeate expressed concern regarding the disruptfeetsfof speculative trading in certain
commodity markets and the need to regulate theatdres markets in general. The effect of any feittegulatory change on the Fund is
impossible to predict, but could be substantial atkerse.

If you are investing in the Fund for purposes of ging, you might be subject to several risks, inding the possibility of losing the bene
of favorable market movements.

Producers and commercial users of corn may useuhd as a vehicle to hedge the risk of lossesdin torn-related transactions.
There are several risks in connection with usirgRhnd as a hedging device. While hedging can gdeopiotection against an adverse
movement in market prices, it can also precludedgbr’'s opportunity to benefit from a favorable kedrmovement. For instance, in a hedging
transaction the hedger may be a user of a commoditgerned that the hedged commodity will increag®ice, but must recognize the risk
that the price may instead decline. If this happ#reshedger will have lost the benefit of beinteab purchase the commodity at the lower
price because the hedging transaction will resuét ioss that would offset (at least in part) thesefit. Thus, the hedger forgoes the opportunity
to profit from favorable price movements. In adutiti if the hedge is not a perfect one, the hedgeila@se on the hedging transaction and not
realize an offsetting gain in the value of the uhdeg item being hedged.
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When using Corn Interests as a hedging techniqueest, the correlation between changes in pri€éstares contracts and of the
items being hedged can be only approximate. Theedenf imperfection of correlation depends uponuwinstances such as: variations in
speculative markets, demand for futures and fam pooducts, technical influences in futures tragemy differences between anticipated costs
being hedged and the instruments underlying thedata futures contracts available for trading. Egewell-conceived hedge may be
unsuccessful to some degree because of unexpears@trbehavior as well as the expenses associatiedngating the hedge.

In addition, using an investment in the Fund asdgle for changes in food costs generally may naubeessful because changes in
the price of corn may vary substantially from chesiin the prices of other food products. In additihe price of corn and the Fund’s NAV
would not reflect the refining, transportation, arter costs that are specific to the hedger.

An investment in the Fund may provide you little ap diversification benefits. Thus, in a decliningarket, the Fund may have no gains
offset your losses from other investments, and yoay suffer losses on your investment in the Fundtia¢ same time you incur losses with
respect to other asset classes.

We cannot predict to what extent the performand@arh Interests will or will not correlate to therformance of other broader asset
classes such as stocks and bonds. If the Funderpemce were to move more directly with the finahmarkets, you will obtain little or no
diversification benefits from an investment in Bigares. In such a case, the Fund may have notgaifiset your losses from other
investments, and you may suffer losses on yoursimvent in the Fund at the same time you incur bgs#h respect to other investments.

Variables such as drought, floods, weather, emlesgariffs and other political events may havargédr impact on corn and Corn
Interest prices than on traditional securities brahder financial markets. These additional vagalphay create additional investment risks that
subject the Fund’s investments to greater vohatiien investments in traditional securities.

Lower correlation should not be confused with negatorrelation, where the performance of two asketses would be opposite of
each other. There is no historic evidence thasfiw price of corn and prices of other financiaeds, such as stocks and bonds, are negatively
correlated. In the absence of negative correlatlmmFund cannot be expected to be automaticatifitpble during unfavorable periods for the
stock market, or vice versa.

The Fund’s Operating Risks
The Fund is not a registered investment companyysao do not have the protections of the Investm&umpany Act of 1940.

The Fund is not an investment company subjectddrthestment Company Act of 1940. Accordingly, ylmunot have the protections
afforded by that statute, which, for example, regginvestment companies to have a board of direetith a majority of disinterested direct
and regulates the relationship between the invegtowmmpany and its investment manager.

The Sponsor has limited experience operating comitygools.

While certain of the Sponsor’s principals and ergpis have experience with investing in Corn Intsraad other commodity

interests, the Sponsor was formed for the purpbspansoring the Trust and serving as the Teuckumds’ commodity pool operator and has

limited experience operating commodity pools. Thergor currently sponsors seven Teucrium Fundsf athich have commenced operati
as of the date hereof, but none of the TeucriundBdmad commenced operations prior to June 9, 2010.
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In light of this limited experience, each of theu€dum Funds has limited past performance availtdslgour review. Furthermore, tl
past performance of the other Teucrium Funds wilrecessarily reflect their future performancéherfuture performance of this Fund. If the
experience of the Sponsor and its management iadexfuate or suitable, the operation and performahthe Fund may be adversely affected.

The Sponsor is leanly staffed and relies heavily ey personnel to manage trading activities.

In managing and directing the day-to-day activiies affairs of the Fund, the Sponsor relies alransitely on a small number of
individuals, including Mr. Sal Gilbertie, Mr. Dakiker, Mr. Kelly Teevan, Mr. Steve Kahler and MsarBara Riker. If Mr. Gilbertie, Mr. Rike
Mr. Teevan, Mr. Kahler or Ms. Riker were to leavebe unable to carry out their present responsisliit may have an adverse effect on the
management of the Fund. To the extent that the Spastablishes additional commodity pools, eveatgr demands will be placed on these
individuals.

The Sponsor has limited capital and may be unatldecbntinue to manage the Fund if it sustains contied losses.

The Sponsor was formed for the purpose of managedrust, including the Fund and the other Teurritunds, and any other series
of the Trust that may be formed in the future, had been provided with capital primarily by itsngipals and a small number of outside
investors. If the Sponsor operates at a loss faxéended period, its capital will be depleted amday be unable to obtain additional financing
necessary to continue its operations. If the Spowsoe unable to continue to provide services éoRtnd, the Fund would be terminated if a
replacement sponsor could not be found.

Position limits and daily price fluctuation limitset by the CFTC and the exchanges have the potémigause tracking error, which coul
cause the price of Shares to substantially varyrfrehe Benchmark and prevent you from being ableefifectively use the Fund as a way to
hedge against corn-related losses or as a way threctly invest in corn.

The CFTC and U.S. designated contract markets asithe CBOT may establish position limits on theimam net long or net short
futures contracts in commodity interests that aenspn or group of persons under common trading-abfadther than as a hedge, which an
investment by the Fund is not) may hold, own ortcdnFor example, the current position limit fovestments at any one time in Corn Futures
Contracts are 600 spot month contracts, 33,000acistexpiring in any other single month, and 38,@@al for all months. Cleared Corn
Swaps are subject to position limits that are sartiilly identical to, but measured separately frdme limits on Corn Futures Contracts. These
position limits are fixed ceilings that the Fundwebnot be able to exceed without specific CFTatization.

In addition to position limits, the exchanges satydprice fluctuation limits on futures contracte daily price fluctuation limit
establishes the maximum amount that the pricetofés contracts may vary either up or down frompireyious day’s settlement price. Once
the daily price fluctuation limit has been reacled particular futures contract, no trades maynbele at a price beyond that limit.

For example, the CBOT imposes a $2,000 per conpréazt fluctuation limit for Corn Futures Contractis limit is initially based of
of the previous trading day’s settlement priceéwid or more Corn Futures Contract months withinftret five listed nonspot contracts close
the limit, the daily price limit increases to $3000er contract for the next business day and t604per contract the next business day.

All of these limits may potentially cause a traakirror between the price of the Shares and thelBeark. This may in turn prevent
you from being able to effectively use the Fun@dagay to hedge against c-related losses or as a way to indirectly investam.
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The Fund does not intend to limit the size of tffertng and will attempt to expose substantiallyddlits proceeds to the corn market
utilizing Corn Interests. If the Fund encountersipion limits, accountability levels, or price flwation limits for Corn Futures Contracts anc
Cleared Corn Swaps on the CBOT, it may then, ifniiéed under applicable regulatory requirementscipase Other Corn Interests and/or
Corn Futures Contracts listed on foreign exchanigesever, the Corn Futures Contracts availableumn $oreign exchanges may have
different underlying sizes, deliveries, and pridesaddition, the Corn Futures Contracts availariéhese exchanges may be subject to their
own position limits and accountability levels. Inyacase, notwithstanding the potential availabitifyhese instruments in certain
circumstances, position limits could force the Ftmtimit the number of Creation Baskets that Itsse

There are no independent advisers representing Flmgestors.

The Sponsor has consulted with legal counsel, ateats and other advisers regarding the formatiehaperation of the Trust and
Fund. No counsel has been appointed to represerninymnnection with the offering of Shares. Acdoglly, you should consult your own
legal, tax and financial advisers regarding therdbgity of an investment in the Shares.

There are technical and fundamental risks inhereimt the trading system the Sponsor intends to employ

The Sponsos trading system is quantitative in nature and fiassible that the Sponsor may make errors. litiandit is possible the
a computer or software program may malfunction @gse an error in computation.

The Fund and the Sponsor may have conflicts of irgst, which may cause them to favor their own irgsts to your detriment.

The Fund and the Sponsor may have inherent canflicthe extent the Sponsor attempts to maintaif-tmd’s asset size in order to
preserve its fee income and this may not alwaysobeistent with the Fund’s objective of having Wadue of its Shares’ NAV track changes in
the Benchmark. The Sponsor’s officers and employeasot necessarily devote their time exclusivelyhie Fund. These persons may be
officers or employees of other entities. They ccudde a conflict between their responsibilitiesht® Fund and to those other entities.

In addition, the Sponsor’s principals, officerseonployees may trade futures and related contractséir own accounts. A conflict of
interest may exist if their trades are in the samagkets and at the same time as the Fund tradeg tin clearing broker to be used by the F
A potential conflict also may occur if the Sponsgptincipals, officers or employees trade theioacts more aggressively or take positions in
their accounts that are opposite, or ahead ofpdiséions taken by the Fund.

The Sponsor has sole current authority to managetlestments and operations of the Fund, andrhisallow it to act in a way that
furthers its own interests and in conflict with ydogst interests. Shareholders have very limitaohgaights, which will limit the ability to
influence matters such as amendment of the Trustékgent, changes in the Fund’s basic investmeitigs| dissolution of the Fund, or the
sale or distribution of the Fund’s assets.

Shareholders have only very limited voting rightacagenerally will not have the power to replace tBponsor. Shareholders will nc
participate in the management of the Fund and dotromntrol the Sponsor so they will not have influea over basic matters that affect t
Fund.

Shareholders will have very limited voting rightglwrespect to the Fund’s affairs. Shareholders elagt a replacement Sponsor only
if the current Sponsor resigns voluntarily or lodssorporate charter. Shareholders will not berjged to participate in the management or
control of the Fund or the conduct of its busin&sareholders must therefore rely upon the dutid§edgment of the Sponsor to manage the
Fund’s affairs.

The Sponsor may manage a large amount of assetstaiglcould affect the Fund’s ability to trade pridébly.
Increases in assets under management may affditgrdecisions. While the Fund’s assets are cuyrattmanageable levels, the
Sponsor does not intend to limit the amount of Fasskts. The more assets the Sponsor managesptdifficult it may be for it to trade

profitably because of the difficulty of trading dgar positions without adversely affecting priced aerformance and of managing risk
associated with larger positions.
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The liability of the Sponsor and the Trustee arenited, and the value of the Shares will be adveysaffected if the Fund is required to
indemnify the Trustee or the Sponsor.

Under the Trust Agreement, the Trustee and the €pare not liable, and have the right to be indéeth for any liability or expens
incurred absent gross negligence or willful misagetdn the part of the Trustee or Sponsor, asdke may be. That means the Sponsor may
require the assets of a Fund to be sold in ordeover losses or liability suffered by the Sponsoby the Trustee. Any sale of that kind would
reduce the NAV of the Fund and the value of itsr&fia

Although the Shares of the Fund are limited liahiiji investments, certain circumstances such as bargtcy could increase a Shareholc's
liability.

The Shares of the Fund are limited liability invesnts; Shareholders may not lose more than the @intioat they invest plus any
profits recognized on their investment. Howeveri@holders could be required, as a matter of ba&ydaw, to return to the estate of the
Fund any distribution they received at a time wtienFund was in fact insolvent or in violation t&f Trust Agreement.

You cannot be assured of the Sponsor’s continuetVges, and discontinuance may be detrimental te fhund.

You cannot be assured that the Sponsor will béngilbr able to continue to service the Fund for Eemgth of time. The Sponsor was
formed for the purpose of sponsoring the Fund ahdracommodity pools, and has limited financiabiases and no significant source of
income apart from its management fees from suchmmaity pools to support its continued service far Fund. If the Sponsor discontinues its
activities on behalf of the Fund, the Fund may dheecasely affected. If the Sponsor’s registratiorithwhe CFTC or memberships in the NFA
were revoked or suspended, the Sponsor would rgetdre able to provide services to the Fund.

The Fund could terminate at any time and cause figaiidation and potential loss of your investmenhd could upset the overall maturity
and timing of your investment portfolio.

The Fund may terminate at any time, regardlesshefthier the Fund has incurred losses, subject ttethres of the Trust Agreement.
For example, the dissolution or resignation of${pensor would cause the Trust to terminate unlegelolders holding a majority of the
outstanding shares of the Trust elect within 90sdzfythe event to continue the Trust and apposuaessor Sponsor. In addition, the Sponsor
may terminate the Fund if it determines that thed™siaggregate net assets in relation to its ojmgraxpenses make the continued operation of
the Fund unreasonable or imprudent. However, nal lgfosses will require the Sponsor to termirtheeFund. The Fund’s termination would
result in the liquidation of its investments and thistribution of its remaining assets to the Shalders on a pro rata basis in accordance with
their Shares, and the Fund could incur lossegjindating its investments in connection with a tiexation. Termination could also negatively
affect the overall maturity and timing of your irstment portfolio.

As a Shareholder, you will not have the rights epgnl by investors in certain other types of entiti

As interests in separate series of a Delawaretstgttrust, the Shares do not involve the rightsmelly associated with the ownership
of shares of a corporation (including, for examge, right to bring shareholder oppression andvdérie actions). In addition, the Shares have
limited voting and distribution rights (for examphareholders do not have the right to elect threcas the Trust does not have a board of
directors, and generally will not receive regulatributions of the net income and capital gainsied by the Fund). The Fund is also not
subject to certain investor protection provisiohthe Sarbanes Oxley Act of 2002 and the NYSE Ayoeernance rules (for example, audit
committee requirements).
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A court could potentially conclude that the assetsd liabilities of the Fund are not segregated frotimose of another series of the Tru:
thereby potentially exposing assets in the Fundhe liabilities of another series.

The Fund is a series of a Delaware statutory rndtnot itself a legal entity separate from theeoffeucrium Funds. The Delaware
Statutory Trust Act provides that if certain praoeiss are included in the formation and governinguoents of a statutory trust organized in
series and if separate and distinct records arataiaed for any series and the assets associatedhat series are held in separate and distinct
records and are accounted for in such separatdistigct records separately from the other asdettseostatutory trust, or any series thereof,
then the debts, liabilities, obligations and exgsriscurred by a particular series are enforceadpénst the assets of such series only, and not
against the assets of the statutory trust genevalliny other series thereof. Conversely, nonéefiebts, liabilities, obligations and expenses
incurred with respect to any other series thereehiforceable against the assets of such seriesSpdnsor is not aware of any court case that
has interpreted this inter-series limitation omiligy or provided any guidance as to what is regdifor compliance. The Sponsor intends to
maintain separate and distinct records for the Famttlaccount for the Fund separately from any ofnest series, but it is possible a court
could conclude that the methods used do not sdtisf{Delaware Statutory Trust Act, which would pai&lly expose assets in the Fund to the
liabilities of one or more of the Teucrium Fundslém any other Trust series created in the future.

The Sponsor and the Trustee are not obligated toggcute any action, suit or other proceeding inpest of any Fund property.

Neither the Sponsor nor the Trustee is obligatedltbough each may in its respective discretioas@cute any action, suit or other
proceeding in respect of any Fund property. ThesfTAgreement does not confer upon Shareholdemsgheto prosecute any such action, suit
or other proceeding.

The Fund does not expect to make cash distributions

The Sponsor intends to re-invest any income anizegbgains of the Fund in additional Corn Intesastther than distributing cash to
Shareholders. Therefore, unlike mutual funds, codityigpools or other investment pools that generdisfribute income and gains to their
investors, the Fund generally will not distributesh to Shareholders. You should not invest in tedRf you will need cash distributions from
the Fund to pay taxes on your share of income aims@f the Fund, if any, or for any other reasgithough the Fund does not intend to make
cash distributions, the income earned from its stwents held directly or posted as margin may réaaks that merit distribution, e.g., at
levels where such income is not necessary to stiijpamderlying investments in corn interests amnestors adversely react to being taxed on
such income without receiving distributions thatiicbbe used to pay such tax. Cash distributions bgagade in these and similar instances.

There is a risk that the Fund will not earn gainsufficient to compensate for the fees and expende it must pay and as such the Fund
may not earn any profit.

The Fund pays management fees at an annual r&t®@o of its average net assets, brokerage chafgggproximately 0.04%, and
various other expenses of its ongoing operatiomg, (ees of the Administrator, Trustee and Disttd), resulting in a total estimated expense
ratio of approximately 1.49% of net assets (nolLiding the transaction fees paid by Authorized Rasers when purchasing or redeeming
Creation Baskets and spreads on over-the-coumatesactions that are built in to the price of thetrimment being purchased or sold). These fee:
and expenses must be paid in all events, regardfegsether the Fund'’s activities are profitablecArdingly, the Fund must realize interest
income and/or gains on Corn Interests sufficierdaeer these fees and expenses before it can eanprafit.

If this offering of Shares does not raise sufficiefunds to make the Fun’s future operations viable, the Fund may be forceaterminate
and investors may lose all or part of their invesnt.

All of the expenses relating to the Fund incurredrmo the commencement of operations (June 9QR@kre paid by the Sponsor.
These payments by the Sponsor were designed te #ilw Fund the ability to commence the public dffgrof its Shares. As of the date of this
prospectus, the Fund pays the fees, costs and sepenits operations. If the Sponsor and the Fuwadinable to raise sufficient funds so that
the Fund’s expenses are reasonable in relatids AV, the Fund may be forced to terminate aneé#tors may lose all or part of their
investment.
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The Fund may incur higher fees and expenses uponewing existing or entering into new contractual legionships.

The arrangements between clearing brokers and eqarties on the one hand and the Fund on the gémarally are terminable by
the clearing brokers or counterparty upon notichéFund. In addition, the agreements betweektimel and its third-party service providers,
such as the Distributor and the Custodian, arergéipeerminable at specified intervals. Upon temation, the Sponsor may be required to
renegotiate or make other arrangements for obigisimilar services if the Fund intends to contitmieperate. Comparable services from
another party may not be available, or even iflabée, these services may not be available onetmes as favorable as those of the expired or
terminated arrangements.

The Fund may miss certain trading opportunities agse it will not receive the benefit of the expssiof independent trading advisors.

The Sponsor does not employ trading advisors ®iFind; however, it reserves the right to empl@tlin the future. The only
advisor to the Fund is the Sponsor. A lack of iredefent trading advisors may be disadvantageotmtbund because it will not receive the
benefit of their expertise.

The Net Asset Value calculation of the Fund may teerstated or understated due to the valuation noetlemployed when a settlement pr
is not available on the date of net asset valueccédtion.

The Fund’s NAV includes, in part, any unrealizedfjis or losses on open swap agreements, futurBsward contracts. Under normal
circumstances, the NAV reflects the quoted CBOTleaent price of open futures contracts on the dditen the NAV is being calculated. In
instances when the quoted settlement price oféstaontract traded on an exchange may not be tigéleaf fair value based on market
condition, generally due to the operation of déityits or other rules of the exchange or otherwibe,NAV may not reflect the fair value of
open future contracts on such date. For purposBsarfcial statements and reports, the Sponsorregthiculate the NAV where necessary to
reflect the “fair value” of a Futures Contract whee Futures Contract closes at its price fluctmalimit for the day.

The financial markets have recently been in a petiof disruption and recession and these conditionay not improve in the near future.

A period of recession for the economy as a whotgahen 2008, and the financial markets experievesd difficult conditions and
volatility during that period. The conditions iretbe markets resulted in a decrease in availabiflicprporate credit and liquidity and led
indirectly to the insolvency, closure or acquisitiof a number of major financial institutions arahtributed to further consolidation within the
financial services industry. A continued recessioa slow recovery could adversely affect the faiahcondition and results of operations of
the Fund’s service providers and Authorized Puretgsvhich would impact the ability of the Sponsbachieve the Fund’s investment
objective.

The liquidity of the Shares may be affected by thighdrawal from participation of Authorized Purchas's, which could adversely affect the
market price of the Shares.

In the event that one or more Authorized Purchabatsare actively involved in purchasing and sgllishares cease to be so involved,
the liquidity of the Shares will likely decreasehieh could adversely affect the market price of $tiares and result in your incurring a loss on
your investment

You may be adversely affected by redemption ordleas are subject to postponement, suspension oecgpn under certain circumstances.

The Trust may, in its discretion, suspend the rightedeem Shares of the Fund or postpone the mdemsettlement date: (1) for any
period during which an applicable exchange is aasther than customary weekend or holiday closingrading is suspended or restricted; (2)
for any period during which an emergency exista assult of which delivery, disposal or evaluatarihe Fund’s assets is not reasonably
practicable; (3) for such other period as the Spodstermines to be necessary for the protectid®hefeholders; (4) if there is a possibility 1
any or all of the Benchmark Component Futures Gaitdrof the Fund on the CBOT from which the NAMleé Fund is calculated will be
priced at a daily price limit restriction; or (3) in the sole discretion of the Sponsor, the ekeowf such an order would not be in the best
interest of the Fund or its Shareholders. In addjtthe Trust will reject a redemption order if treler is not in proper form as described in the
agreement with the Authorized Purchaser or if thillfnent of the order, in the opinion of its casel, might be unlawful. Any such
postponement, suspension or rejection could adyeaffect a redeeming Shareholder. For examplerdhalting delay may adversely affect
value of the Shareholder’s redemption proceedwifMAV of the Fund declines during the period dbgleThe Trust Agreement provides that
the Sponsor and its designees will not be liablefty loss or damage that may result from any suslpension or postponement.
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The failure or bankruptcy of a clearing broker codlresult in substantial losses for the Fund; theedring broker could be subject to
proceedings that impair its ability to execute tRend’s trades.

Under CFTC regulations, a clearing broker with eg$po the Fund’s exchange-traded Corn Interestt maintain customers’ assets
in a bulk segregated account. If a clearing brd&iés to do so, or is unable to satisfy a substulgficit in a customer account, its other
customers may be subject to risk of a substamt&s bf their funds in the event of that clearingkler’'s bankruptcy. In that event, the clearing
broker’s customers, such as the Fund, are entitlegicover, even in respect of property specificaliceable to them, only a proportional share
of all property available for distribution to aff that clearing broker’s customers. The Fund alsy e subject to the risk of the failure of, or
delay in performance by, any exchanges and maaketsheir clearing organizations, if any, on whiabrn Interests are traded.

From time to time, the clearing brokers may be esciijo legal or regulatory proceedings in the cadircourse of their business. A
clearing broker’s involvement in costly or time-soming legal proceedings may divert financial reses or personnel away from the clearing
broker’s trading operations, which could impair thearing broker’s ability to successfully execatel clear the Fund’s trades.

The failure or insolvency of the Fund’s Custodiaroald result in a substantial loss of the Fund’s as.

As noted above, the vast majority of the Fund’'®tssare held in short-term Treasury Securitied) easl/or cash equivalents with the
Custodian. The insolvency of the Custodian coutdiiten a complete loss of the Fund’s assets hglithé Custodian, which, at any given time,
would likely comprise a substantial portion of fhend’s total assets.

Third parties may infringe upon or otherwise viokatintellectual property rights or assert that thg&sor has infringed or otherwise violat
their intellectual property rights, which may restin significant costs and diverted attention.

Third parties may assert that the Sponsor hasggd or otherwise violated their intellectual pnapeights. Third parties may
independently develop business methods, tradensanoprietary software and other technology sintibethat of the Sponsor and claim that
the Sponsor has violated their intellectual propeghts, including their copyrights, trademarkhig, trade names, trade secrets and patent
rights. As a result, the Sponsor may have to li¢iga the future to determine the validity and scopother partiegroprietary rights, or defer
itself against claims that it has infringed or othise violated other parties’ rights. Any litigati@f this type, even if the Sponsor is successful
and regardless of the merits, may result in sigaift costs, divert resources from the Fund, orirediie Sponsor to change its proprietary
software and other technology or enter into royaitjicensing agreements.

The Sponsor has a patent pending on certain bssinethods and procedures used with respect touthe. Fhe Sponsor utilizes

certain proprietary software. Any unauthorized aksuch proprietary software, business methodsommibcedures could adversely affect the
competitive advantage of the Sponsor or the Fukbarcause the Sponsor to take legal action taeptadts rights.
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The success of the Fund depends on the abilityref Sponsor to accurately implement its trading s&gies, and any failure to do so could
subject the Fund to losses on such transactio

The Sponsor’s trading strategy is quantitativedture and it is possible that the Sponsor will matkers in its implementation. The
execution of the quantitative strategy is subjedtuman error, such as incorrect inputs into thenSpr's computer systems and incorrect
information provided to the Fund’s clearing brokénsaddition, it is possible that a computer ditware program may malfunction and cause
an error in computation. Any failure, inaccuracydetay in executing the Fund’s transactions cofflectits ability to achieve its investment
objective. It could also result in decisions to erndke transactions based on inaccurate or incdenjpitrmation. This could cause substantial
losses on transactions.

The Fund may experience substantial losses on ti@etons if the computer or communications systenisa

The Fund'’s trading activities depend on the intggand performance of the computer and communiesatsystems supporting them.
Extraordinary transaction volume, hardware or safenfailure, power or telecommunications failur@aéural disaster or other catastrophe
could cause the computer systems to operate aiateptably slow speed or even fail. Any signifiadegradation or failure of the systems
that the Sponsor uses to gather and analyze infmmanter orders, process data, monitor risklteaad otherwise engage in trading activities
may result in substantial losses on transactidasility to other parties, lost profit opportungiedamages to the Sponsor’s and Fund'’s
reputations, increased operational expenses aedsitim of technical resources.

If the computer and communications systems are npgraded when necessary, the Fu's financial condition could be harmed.

The development of complex computer and commuminatsystems and new technologies may render tegrexcomputer and
communications systems supporting the Fund’s tradativities obsolete. In addition, these compata communications systems must be
compatible with those of third parties, such assiygtems of exchanges, clearing brokers and theuérg brokers. As a result, if these third
parties upgrade their systems, the Sponsor willl heenake corresponding upgrades to continue @ffdygtits trading activities. The Fund’s
future success may depend on the Fund’s abilitggpond to changing technologies on a timely arstieffective basis.

The Fund depends on the reliable performance of tmmputer and communications systems of third pasti such as brokers and futures
exchanges, and may experience substantial lossegamsactions if they fail.

The Fund depends on the proper and timely funafaomplex computer and communications systems taiaied and operated by
the futures exchanges, brokers and other datagem/that the Sponsor uses to conduct tradingitesivFailure or inadequate performance of
any of these systems could adversely affect the8pts ability to complete transactions, includitggability to close out positions, and result
in lost profit opportunities and significant lossescommaodity interest transactions. This couldehawnaterial adverse effect on revenues and
materially reduce the Fund’s available capital. &xample, unavailability of price quotations frohird parties may make it difficult or
impossible for the Sponsor to conduct trading @@t so that the Fund will closely track the Bemetnk. Unavailability of records from
brokerage firms may make it difficult or impossilite the Sponsor to accurately determine whichsaations have been executed or the
details, including price and time, of any transactexecuted. This unavailability of information@almay make it difficult or impossible for the
Sponsor to reconcile its records of transactiorib thiose of another party or to accomplish settl#méexecuted transactions.

The occurrence of a terrorist attack, or the outlale continuation or expansion of war or other hobties could disrupt the Fund’s trading
activity and materially affect the Fund’s profitabiy.

The operations of the Fund, the exchanges, braketcounterparties with which Fund does businessilee markets in which the
Fund does business could be severely disruptdteipvent of a major terrorist attack or the outkreantinuation or expansion of war or other
hostilities. Global terrorist attacks, anti-tersoi initiatives and political unrest continue tolftrés concern.

The NYSE Arca may halt trading in the Shares whigfould adversely impact your ability to sell Shares.

Trading in Shares of the Fund may be halted dumeatiket conditions or, in light of NYSE Arca rulesdaprocedures, for reasons that,
in view the NYSE Arca, make trading in Shares ingalle. In addition, trading is subject to tradiradts caused by extraordinary market
volatility pursuant to “circuit breaker” rules thagquire trading to be halted for a specified pgbased on a specified market decline. There
can be no assurance that the requirements necéssasintain the listing of the Shares will continto be met or will remain unchanged. The
Fund will be terminated if its Shares are delisted.
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Risk of Leverage and Volatility

If the Sponsor causes or permits the Fund to becdeseraged, you could lose all or substantially aflyour investment if the Fun's
trading positions suddenly turn unprofitable.

Commodity poolstrading positions in futures contracts or other owdity interests are typically required to be sedusy the depos
of margin funds that represent only a small peagaf a futures contract’s (or other commoditgriest’s) entire market value. This feature
permits commaodity pools to “leverage” their as$stpurchasing or selling futures contracts (or otteenmodity interests) with an aggregate
notional amount in excess of the commodity poad'seds. While this leverage can increase a poabtprrelatively small adverse movements
in the price of the pool’'s commodity interests canse significant losses to the pool. While thenSpodoes not intend to leverage the Fund’s
assets, it is not prohibited from doing so underThust Agreement. If the Sponsor were to caugeeonit the Fund to become leveraged, you
could lose all or substantially all of your investnt if the Fund'’s trading positions suddenly tunprofitable.

The price of corn can be volatile which could caulsege fluctuations in the price of Shares.

As discussed in more detail above, price movementsorn are influenced by, among other things, tvelaconditions, crop disease,
transportation difficulties, various planting, grioly and harvesting problems, governmental policbanging demand, and seasonal
fluctuations in supply. More generally, commoditjcps may be influenced by economic and monetagp®vsuch as changes in interest rates,
changes in balances of payments and trade, U.Snterdational inflation rates, currency valuati@ml devaluations, U.S. and international
economic events, and changes in the philosophigeruotions of market participants. Because the Fuwvests primarily in interests in a sin
commodity, it is not a diversified investment vdajand therefore may be subject to greater vitlathan a diversified portfolio of stocks or
bonds or a more diversified commodity pool.

Over-the-Counter Contract Risk
Over-the-counter transactions are subject to liftieany, regulation.

A portion of the Fund’s assets may be used to toage-the-counter Corn Interests, such as forwandracts or swaps. Over-the-
counter contracts are typically traded on a prialketp-principal basis through dealer markets thatdminated by major money center and
investment banks and other institutions and culyere essentially unregulated by the CFTC, althwotins is an area of pending, substantial
regulatory change. See page 17 and page 47. Yoefthe do not receive the protection of CFTC reioaor the statutory scheme of the
Commodity Exchange Act in connection with this tredactivity, until such time as the pending regoitg changes are effective, which may
substantially delayed. In the meanwhile, the markat over-the-counter contracts will continue étyrupon the integrity of market participants
in lieu of the additional regulation imposed by fhedd Frank Act and the CFTC on participants indagvatives markets. The lack of
regulation in these markets could expose the Fameitain circumstances to significant losses énebent of trading abuses or financial failure
by participants. While increased regulation of etrer-counter Commodity Interests is likely to ré$tdm changes that are required to be
effectuated by the Dodd-Frank Act, there is no gotee that such increased regulation will be gffedb reduce these risks.

The Fund will be subject to credit risk with respgeo counterparties to over-the-counter contractstered into by the Fund.
The Fund faces the risk of non-performance by thenterparties to the over-the-counter contractdikgin futures contracts, the
counterparty to these contracts is generally deibgnk or other financial institution, rather treaolearing organization backed by a group of

financial institutions. As a result, there will geeater counterparty credit risk in these transasti A counterparty may not be able to meet its
obligations to the Fund, in which case the Fundasuffer significant losses on these contracts.
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If a counterparty becomes bankrupt or otherwids faiperform its obligations due to financial difflties, the Fund may experience
significant delays in obtaining any recovery inamkruptcy or other reorganization proceeding. Dyany such period, the Fund may have
difficulty in determining the value of its contraawith the counterparty, which in turn could resalthe overstatement or understatement of the
Fund’s NAV. The Fund may eventually obtain onlyit@d recovery or no recovery in such circumstances.

The Fund may be subject to liquidity risk with resgt to its over-the-counter contracts.

Over-the-counter contracts may have terms that ritea less marketable than futures contracts. @heecounter contracts are less
marketable because they are not traded on an exehda not have uniform terms and conditions, ardeatered into based upon the
creditworthiness of the parties and the availabditcredit support, such as collateral, and inggah they are not transferable without the
consent of the counterparty. These conditions niraynish the ability to realize the full value ofducontracts.

Risk of Trading in International Markets
Trading in international markets would expose thaiRd to credit and regulatory risk.

A significant portion of the Corn Futures Contraetdered into by the Fund are traded on UniteceStakchanges including the
CBOT. However, a portion of the Fund’s trades naketplace on markets and exchanges outside thedJatates. Some non-U.S. markets
present risks because they are not subject tcathe slegree of regulation as their U.S. counterpidee of the CFTC, NFA, or any domestic
exchange regulates activities of any foreign boafdsade or exchanges, including the executiotiyelsy and clearing of transactions, nor has
the power to compel enforcement of the rules afraifin board of trade or exchange or of any applecaon-U.S. laws. Similarly, the rights of
market participants, such as the Fund, in the evkthte insolvency or bankruptcy of a non-U.S. neaidr broker are also likely to be more
limited than in the case of U.S. markets or brokAssa result, in these markets, the Fund hadégss and regulatory protection than it does
when it trades domestically.

In some of these non-U.S. markets, the performance futures contract is the responsibility of tbenterparty and is not backed by
an exchange or clearing corporation and therefgpeses the Fund to credit risk. Additionally, trgglion non-U.S. exchanges is subject to the
risks presented by exchange controls, exproprigtimmeased tax burdens and exposure to local ecieraeclines and political instability. An
adverse development with respect to any of thesabilas could reduce the profit or increase the Emrned on trades in the affected
international markets.

International trading activities subject the Fundtforeign exchange risk
The price of any non-U.S. Corn Interest and, tteeefthe potential profit and loss on such investmmay be affected by any
variance in the foreign exchange rate betweenitte the order is placed and the time it is liquediatoffset or exercised. As a result, chang:

the value of the local currency relative to the W@8lar may cause losses to the Fund even if dinéract is profitable.

The Fund'’s international trading could expose it fosses resulting from non-U.S. exchanges that &ss developed or less reliable than
United States exchanges.

Some non-U.S. exchanges also may be in a moreafsuehtal stage so that prior price histories maybedndicative of current price
dynamics. In addition, the Fund may not have tmeesaccess to certain positions on foreign tradkulp@nges as do local traders, and the
historical market data on which the Sponsor basestriategies may not be as reliable or accesaghitis for U.S. exchanges.

Tax Risk

Please refer to “U.S. Federal Income Tax Considarrsit for information regarding the U.S. federatdme tax consequences of the

purchase, ownership and disposition of Shares.
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Your tax liability from holding Shares may exceeldet amount of distributions, if any, on your Shares.

Cash or property will be distributed at the solecdetion of the Sponsor, and the Sponsor currelads not intend to make cash or
other distributions with respect to Shares. You bal required to pay U.S. federal income tax angome cases, state, local, or foreign income
tax, on your allocable share of the Futhixable income, without regard to whether yoeirexdistributions or the amount of any distribatc
Therefore, the tax liability resulting from your oership of Shares may exceed the amount of cagalwe of property (if any) distributed.

Your allocable share of income or loss for tax purges may differ from your economic income or lossymur Shares.

Due to the application of the assumptions and cotiwmes applied by the Fund in making allocationstéx purposes and other factc
your allocable share of the FU's income, gain, deduction or loss may be diffetean your economic profit or loss from your Shdesa
taxable year. This difference could be temporargesmanent and, if permanent, could result in yaging taxed on amounts in excess of your
economic income.

Items of income, gain, deduction, loss and credittwespect to Shares could be reallocated if tHS does not accept the assumptions i
conventions applied by the Fund in allocating thodems, with potential adverse consequences for.you

The Fund is treated as a partnership for UniteteStederal income tax purposes. The U.S. tax peaemining to entities taxed as
partnerships are complex and their applicationuigliply traded partnerships such as the Fund ieany respects uncertain. The Fund applies
certain assumptions and conventions in an atteongrinply with the intent of the applicable rulesldo report taxable income, gains,
deductions, losses and credits in a manner thaepsoreflects Shareholders’ economic gains ansdsesThese assumptions and conventions
may not fully comply with all aspects of the IntaliRevenue Code (the “Code”) and applicable TrgaR@gulations, however, and it is
possible that the U.S. Internal Revenue Servickswidcessfully challenge our allocation methods regire us to reallocate items of income,
gain, deduction, loss or credit in a manner thaeeskly affects you. If this occurs, you may beureg to file an amended tax return and to
additional taxes plus deficiency interest.

The Fund could be treated as a corporation for fedeincome tax purposes, which may substantiallydtee the value of your Shares.

The Trust has received an opinion of counsel tirader current U.S. federal income tax laws, thedRuitl be treated as a partnership
that is not taxable as a corporation for U.S. fabiemcome tax purposes, provided that (i) at |€@spercent of the Fund’s annual gross income
consists of “qualifying income” as defined in thede, (ii) the Fund is organized and operated im@ance with its governing agreements and
applicable law, and (iii) the Fund does not eledvé taxed as a corporation for federal incomeptaposes. Although the Sponsor anticipates
that the Fund has satisfied and will continue tisBathe “qualifying income” requirement for alf @s taxable years, that result cannot be
assured. The Fund has not requested and will goee any ruling from the IRS with respect to Itssification as a partnership not taxable as
a corporation for federal income tax purposeshéfiRS were to successfully assert that the Futakable as a corporation for federal income
tax purposes in any taxable year, rather than pgs$krough its income, gains, losses and deducpomgortionately to Shareholders, the Fund
would be subject to tax on its net income for tharyat corporate tax rates. In addition, althounghSponsor does not currently intend to make
distributions with respect to Shares, any distidng would be taxable to Shareholders as dividendrme. Taxation of the Fund as a
corporation could materially reduce the after-taturn on an investment in Shares and could sulistigimeduce the value of your Shares.

PROSPECTIVE INVESTORS ARE STRONGLY URGED TO CONSUIDHEIR OWN TAX ADVISORS WITH RESPECT TO THE

POSSIBLE TAX CONSEQUENCES TO THEM OF AN INVESTMENTN SHARES; SUCH TAX CONSEQUENCES MAY DIFFER IN
RESPECT OF DIFFERENT INVESTORS
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THE OFFERING
The Fund in General

The Fund is a series of the Trust, a statutort tirganized under the laws of the State of Delawar8eptember 11, 2009. Currently,
the Trust has seven series that are separate iogezatnmodity pools: the Teucrium Corn Fund, TeurtriWheat Fund, the Teucrium Soybean
Fund, the Teucrium Sugar Fund, the Teucrium Agtical Fund, the Teucrium Natural Gas Fund, andrdagcrium WTI Crude Oil Fund.
Additional series of the Trust may be created @nftiture at the Sponsartliscretion. The Fund maintains its main busioéfse at 232 Hidde
Lake Road, Building A, Brattleboro, Vermont 0530he Fund is a commaodity pool. It operates purstmtiie terms of the Trust Agreement,
which is dated as of October 21, 2010 and gratitsnf@nagement control to the Sponsor.

The Fund is publicly traded, and seeks to haval#lily changes in percentage terms of the Share¥ MAlect the daily changes in
percentage terms of the price of corn for futurkvdey, as measured by the Benchmark. The Fundsisvi@ a mixture of listed Corn Futures
Contracts, Cleared Corn Swaps, Other Corn Interslstst-term Treasury Securities, cash and casivaguts.

The Sponsor

The Sponsor of the Trust is Teucrium Trading, Le@elaware limited liability company. The princigfice of the Sponsor and the
Trust are located at 232 Hidden Lake Road, Buildin®@rattleboro, Vermont 05301. The Sponsor regeteas a CPO with the CFTC and
became a member of the NFA on November 10, 2009.

The Fund is a series of the Trust, a statutoryt ttganized under the laws of the State of Delawar&eptember 11, 2009. Currently,
the Trust has seven series that are separate iogetammodity pools: the Teucrium Corn Fund, thedraim Wheat Fund, the Teucrium
Soybean Fund, the Teucrium Sugar Fund, the Teuchgricultural Fund, the Teucrium Natural Gas Fuawd the Teucrium WTI Crude Oil
Fund. See “Prior Performance of the Sponsor anilig&éfs” on page 34 for more information about gegformance of the Teucrium Funds.
Aside from establishing these series, operatingdtseries that have commenced offering their shanesobtaining capital from a small
number of outside investors in order to engagéésé activities, the Sponsor has not engaged itasipess activity prior to the date of this
prospectus. Under the Trust Agreement, the Spaasmiely responsible for the management and cdsdudirects the conduct of the
business of the Trust, the Fund, and any otheesefithe Trust that may from time to time be d&hbd and designated by the Sponsor. The
Sponsor is required to oversee the purchase aasE8hares by Authorized Purchasers and to mahadeund’s investments, including to
evaluate the credit risk of futures commission rharnts and swap counterparties and to review daijtipns and margin/collateral
requirements. The Sponsor has the power to enteagreements as may be necessary or appropridteefoffer and sale of the Fund’'s Shares
and the conduct of the Trust's activities. Accoglyn the Sponsor is responsible for selecting thesfee, Administrator, Distributor, the
independent registered public accounting firm ef Thust, and any legal counsel employed by thetTTiee Sponsor is also responsible for
preparing and filing periodic reports on behalttod Trust with the SEC and will provide any reqdicertification for such reports. No person
other than the Sponsor and its principals was ireain the organization of the Trust or the Fund.

The Sponsor may determine to engage marketing sgdrd will assist the Sponsor in the marketingShares. See “Plan of
Distribution” for more information.

The Sponsor maintains a public website on behati®fund, www.teucriumcornfund.com, which contairisrmation about the
Trust, the Fund, and the Shares, and overseesnceet@ices for the benefit of Shareholders.

The Sponsor has discretion to appoint one or mbits affiliates as additional Sponsors.
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The Sponsor receives a fee as compensation facesmerformed under the Trust Agreement. The Sptnfee accrues daily and is
paid monthly at an annual rate of 1.00% of the agerdaily net assets of the Fund. The Sponsomvesteb compensation from the Fund other
than such fee. For the period from January 1, 2Bidugh December 31, 2011, the Fund paid $98326@inagement fees to the Sponsor.
Fund is also responsible for other ongoing feestscand expenses of its operations, including begeefees, and legal, printing, accounting,
custodial, administration and transfer agency c¢easdtisough the Sponsor bore the costs and expeeisésd to the registration of the Shares.
None of the costs and expenses related to thalirggistration, offer and sale of Shares, whighleal approximately $644,850, were or
chargeable to the Fund, and the Sponsor did notreydnot recover any of these costs and expensestire Fund.

Shareholders have no right to elect the Spons@ncemnual or any other continuing basis or to resrtbe Sponsor. If the Sponsor
voluntarily withdraws, the holders of a majoritytbe Trust's outstanding shares (excluding for pags of such determination Shares owned
by the withdrawing Sponsor and its affiliates) nedgct its successor. Prior to withdrawing, the Seomust give ninety days’ written notice to
the Shareholders and the Trustee.

Ownership or “membership” interests in the Sporaserowned by persons referred to as “members.”Spmnsor currently has three
voting or “Class A” members — Mr. Sal Gilbertie, Mrale Riker and Mr. Carl N. Miller lll — and a sthaumber of non-voting or “Class B”
members who have provided working capital to therSpr. Messrs. Gilbertie and Riker each currentim d5% of the Sponsor’s Class A
membership interests.

Management of the Sponsor

In general, under the Sponsor's Amended and Relstatgited Liability Company Operating Agreement,aasended from time to
time, the Sponsor (and as a result the Trust amétimd) is managed by the officers of the Spon$be Chief Executive Officer of the Spon
is responsible for the overall strategic directidrthe Sponsor and will have general control obitsiness. The Chief Investment Officer and
President of the Sponsor is primarily responsibtefade operations and portfolio activities widlspect to the Fund and each of the Teucrium
Funds. The Chief Financial Officer, Chief AccougtiOfficer and Chief Compliance Officer acts as$&p@nsor’s principal financial and
accounting officer, which position includes thedtions previously performed by the Treasurer of3pensor, and administers the Sponsor’s
regulatory compliance programs. Furthermore, geftmdamental actions regarding the Sponsor, ssdhe removal of officers, the addition
or substitution of members, or the incurrenceabilities other than those incurred in the ordinesyrse of business adé minimidiabilities,
may not be taken without the affirmative vote ahajority of the Class A members (which is generdHl§ined as the affirmative vote of Mr.
Gilbertie and one of the other two Class A membeT$)e Sponsor has no board of directors, and thstas no board of directors or
officers. The three Class A members of the SpoaswSal Gilbertie, Dale Riker and Carl N. Milldr |

The Officers of the Sponsor, two of whom are altas€ A members of the Sponsor, are the following:

Sal Gilbertiehas been the President of the Sponsor since gpfion and its Chief Investment Officer since Seyier 2011, was
approved by the NFA as a principal of the SponsoBeptember 23, 2009, and was registered as aciatssbperson of the Sponsor on
November 10, 2009. He maintains his main businé&= at 436 Cerrillos Road, Suite C, Santa FeyMNé&exico 87501. From October 20
until December 2009, Mr. Gilbertie was employed\swedge USA, LLC, a futures commission merchanttao#lerdealer registered with t
CFTC and the SEC (whose business is describectatardetail below under “The Service Providenahere he headed the Renewable
Fuels/Energy Derivatives OTC Execution Desk and avaactive futures contract and over-the-countevatves trader and market maker in
multiple classes of commaodities. (Between Jan@868 and October 2008, he also held a comparaklggowith Newedge Financial, Inc., a
futures commission merchant and an affiliate of Heége USA, LLC.) From October 1998 until Octobe®20 Mr. Gilbertie was principal ar
co-founder of Cambial Asset Management, LLC, arisahto two private funds that focused on equittians, and Cambial Financing
Dynamics, a private boutique investment bank. WhtlCambial Asset Management, LLC and Cambialrfeiimg Dynamics, Mr. Gilbertie
served as principal and managed the day-to-davitzesi of the business and the portfolio of botimpanies. Mr. Gilbertie is 51 years old.
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Dale Rikerhas been the Secretary of the Sponsor since JaR0&6€y and its Chief Executive Officer since Seften2011, was
approved by the NFA as a principal of the Sponso®otober 29, 2009, and was registered as an assdgerson of the Sponsor on February
17, 2010. He maintains his main business officZ32tHidden Lake Road, Brattleboro, Vermont 0530d ia responsible for the overall
strategic direction of the Sponsor and has gemeratol of its business. Mr. Riker was Treasuff@he Sponsor from its inception until
September 2011. From February 2005 to the preSenRiker has been President of Cambial Emergiragkdts LLC, a consulting company
specializing in emerging market equity investmefs. President of Cambial Emerging Markets LLC, Riker had responsibility for business
strategy, planning and operations. From July t®8%eebruary 2005, Mr. Riker was a private investdr. Riker is married to the Chief
Financial Officer, Chief Accounting Officer and @hiCompliance Officer of the Sponsor, Barbara Rikér. Riker is 54 years old.

Barbara Rikerbegan working for the Sponsor in July 2010. Shebteesn the Chief Financial Officer, Chief Accounti@fficer and
Chief Compliance Officer for Teucrium since Septem®011, was approved by the NFA as a principghefSponsor on October 19, 2011,
has a background in finance, accounting, invegti@ations, corporate communications and operati@rse maintains her main business offic
232 Hidden Lake Road, Brattleboro, Vermont 053Blom September 1980 to February 1993, Ms. Rikekaain various financial capacities
for Pacific Telesis Group, the California-based i@egl Bell Operating Company, and its predecessbrsebruary 1993, with the spin-off of
AirTouch Communications from Pacific Telesis GroMs. Riker was selected to lead the Investor Ratatieam for the global mobile phone
operator. In her capacity as Executive Directomvestor Relations and Corporate Communicationsfi@bruary 1993 to June 1995,
AirTouch completed its initial public offering ameas launched as an independent publichgded company. In June 1995, she was named
Financial Officer of AirTouch International and, adldition to her other duties, served on the bo&sgveral of the firm’s joint ventures, both
private and public, across Europe. In June 199%,Riker moved into an operations capacity as tis&itt General Manager for AirTouch
Pagings San Francisco operations. In February 1998 sisemamed Vice President and General Manager ofodcfi Cellular for Arizona ar
New Mexico. Ms. Riker retired in July 1999, coident with the purchase of AirTouch by Vodafone Pir@ remained retired until she beg
working for the Sponsor. Ms. Riker graduated veitBachelor of Science in Business AdministratiamfrCal State — East Bay in 1980. Ms.
Riker is married to the Chief Executive Officertbé Sponsor, Dale Riker. Ms. Riker is 54 years old.

The third Class-A member of the Sponsor is thefaithg:

Carl N. (Chuck) Miller Ill was approved by the NFA as a principal of the Sppoa November 10, 2009 and was registered as an
associated person of the Sponsor on April 19, 2M® maintains his main business office at 436 illesRoad, Suite C, Santa Fe, New
Mexico 87501. Mr. Miller has certain voting authpras a Class A member of the Sponsor as descabede, but is not involved with the
Sponsor’s day-to-day trading or operations.

Messrs. Gilbertie, Riker and Miller and Ms. Rikee éndividual “principals,” as that term is definedCFTC Rule 3.1, of the Sponsor.
These individuals are principals due to their posg and/or due to their ownership interests inSpensor. Beneficial ownership interests of
the principals are shown under the section entftBsturity Ownership of Principal Shareholders dahagement” below and any of the
principals may acquire beneficial interests infued in the future. In addition, each of the thtdass A members of the Sponsor are regis
with the CFTC as associated persons of the Sp@mbare NFA associate members. GFI Group LLCpisrecipal for the Sponsor under
CFTC Rules due to its ownership of certain nonag8ecurities of the Sponsor.

Mr. Gilbertie and Kelly Teevan, an employee of 8monsor who is not a member of the Sponsor, aneapity responsible for making
trading and investment decisions for the Fund @hdroreucrium Funds, and for directing Fund aneoffeucrium Fund trades for execution.
Mr. Teevan has been a Managing Director of the Sposince October 2009, was approved by the NFA@#ncipal of the Sponsor on
March 25, 2010, was registered as an associatsdmef the Sponsor on February 24, 2010 and wasteegd as a branch office manager of
the Sponsor on June 1, 2010. He maintains his maimess office at 42 West Union Street, GoffstoMew Hampshire 03045. Mr. Teevan
graduated from Phillips Exeter Academy, Harvardi€ys and Stanford Graduate School of Business.Tkvan worked as a commodities
broker and trader for the period of April 1984 tprih1989. From April 1984 through November 1984, Teevan was the Account Executi
Energy and Options Specialist in charge of commaéddient and execution with ACLI Futures, a futsiloker in White Plains, New York. In
December 1984, the ACLI Futures team in White Rlaioved to Rudolf Wolff Futures Brokers Inc., aufais broker located in New York,
New York, where Mr. Teevan continued his same gaponsibilities. In July 1986, Rudolf Wolff FutgrBrokers Inc. was acquired by Eld
Futures Inc., a futures broker in New York, New Karhere Mr. Teevan continued his same job respditigib until October 1987. In Octob
1987, Mr. Teevan joined the group of Drury, Teesad Salomon, a commodities trading and brokeragelicated in San Francisco,
California, as a partner engaging in the businesgldpment in commodities trading. Mr. Teevan ow#d that role until June 1988 when he
joined Capel Court Investment Bank, an investmeanikiproviding financial services to commercial stieand engaging in proprietary trad
in Sydney, Australia. Mr. Teevan served as DireofdCapel Court Futures, a futures broker divisibi€apel Court Investment Bank, leading
business plan work for trading in global markdW.. Teevan served in that role until April 1989rofm April 1989 until January 2003, Mr.
Teevan was primarily engaged as an advisor andftsuitant to a number of clients regarding nonipdsvelopment plans and management
focused on financial and endowment issues. Mrvaeavas primarily retired between January 2003@cibber 2009. Mr. Teevan is 61 ye
old.
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Market Price of Shares

The Fund’s Shares have traded on the NYSE Arcarthdesymbol “CORN?” since June 9, 2010. The follogviable sets forth the
range of reported high and low sales prices ofshares as reported on NYSE Arca for the periodséabed below.

Fiscal Year Ended December 31, 201
Quarter Endec

March 30, 201:

June 30, 201

September 30, 201

December 31, 201

Fiscal year 201(
Second quarte
Third quartel
Fourth quarte

As of December 31, 2011, the Fund had approxim&&§Q0 Shareholders.
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Prior Performance of the Sponsor and Affiliates

The Sponsor and its trading principals have liméggderience operating commaodity pools. Although$ponsor currently operates
seven commodity pools (the “Teucrium Funds”), nohthe Teucrium Funds began operating prior to 2010

PERFORMANCE DATA FOR THE FUND

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF F UTURE RESULTS

The Fund commenced trading and investment opestorJune 9, 2010. The Fund is listed on NYSE Aradis neither: (i) a privately
offered pool pursuant to Section 4(2) of the Se@siAct of 1933, as amended; (ii) a multi-advipool as defined in CFTC Regulation 4.10(d)

(2); or (iii) a principal-protected pool as definedCFTC Regulation 4.10(d)(3).

Units of beneficial interest issued (from inceptiontil March 31, 2012
Aggregate gross sale price for units iss

NAV per share as of March 31, 20

Pool NAV as of March 31, 201

Worst monthly percentage draw-down*

Worst pea-to-valley drav-down**

3,500,00.
136,403,57
39.17
65,611,65
(19.90%
September 20:
(21.79%
August 2011
March 201!

& HH

* A draw-down is a loss experienced by the fundravepecified period. Draw-downs are measured e#sis of monthly returns only
and do not reflect intra-month figures. The worsttily percentage draw-down reflects the largegjlsimonth loss sustained since inception
of investment operations.

** The worst peak-to-valley drawlown is the largest percentage decline in the NA&¥umit over the history of the fund. This need Ine
a continuous decline, but can be a series of pesitind negative returns. Worst peak-to-valley ddawn represents the greatest percentage
decline from any month-end NAV per unit that occwithout such month-end NAV per unit being equade@xceeded as of a subsequent
month-end. For example, if the NAV per unit dectiri®y $1 in each of January and February, increbge®l in March and declined again by
$2 in April, a “peak-to-valley drawdown” analysisralucted as of the end of April would consider tligawdown” to be continuing and to be
$3 in amount, whereas if the NAV per unit had iased by $2 in March, the drawdown would have erdeaf the end of February at the $2

level.
Rates of Return*
Month 2010 2011 2012
January 5.01% (2.48)%
February 6.51% 0.76%
March 1.26% (4.90%
April 4.3¢%
May (1.97)%
June 3.5€%** (10.80%
July 7.3¢% 11.31%
August 5.54% 11.3%
Septembe 10.7%% (19.90%
October 15.14% 7.9(%
Novembet -8.23% (8.46)%
Decembe 13.7¢% 5.81%
Annual Rate of Retur 56.2496*** 7.32% (6.5€)%***
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* The monthly rate of return is calculated by diviglthe ending NAV for a given month by the endidV for the previous month, subtracti
1 and multiplying this number by 100 to arrive geacentage increase or decrease.

** Partial from June 9, 2010.

*** Not annualized.
PERFORMANCE DATA FOR TEUCRIUM WTI CRUDE OIL FUND
PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF F UTURE RESULTS

The Teucrium WTI Crude Oil Fund commenced trading envestment operations on February 23, 2011.Teerium WTI Crude
Oil Fund is listed on NYSE Arca and is neither:giprivately offered pool pursuant to Section 4Pthe Securities Act of 1933, as amended,;
(il) a multi-advisor pool as defined in CFTC Redida 4.10(d)(2); or (iii) a principal-protected pgaxs defined in CFTC Regulation 4.10(d)(3).

Units of beneficial interest issued (from inceptiontil March 31, 2012 125,00:
Aggregate gross sale price for units iss $ 6,077,19
NAYV per share as of March 31, 20 $ 46.4:
Pool NAV as of March 31, 201 $ 3,482,63
Worst monthly percentage draw-down* (11.8¢
September 20)%
Worst peak-to-valley draw-down** (31.69%
April 2011 -
September 20!

* A draw-down is a loss experienced by the fundrav specified period. Draw-downs are measuretthi®iasis of monthly returns
only and do not reflect intra-month figures. Therst monthly percentage draw-down reflects thedstrgingle month loss sustained since
inception of investment operations.

** The worst peak-to-valley draw-down is the largpsrcentage decline in the NAV per unit over tigtdry of the fund. This need
not be a continuous decline, but can be a seripssifive and negative returns. Worst peak-to-yallaw-down represents the greatest
percentage decline from any month-end NAV per thait occurs without such month-end NAV per uninigeéqualed or exceeded as of a
subsequent month-end. For example, if the NAVymétr declined by $1 in each of January and Februacyeased by $1 in March and
declined again by $2 in April, a “peak-to-valleyadrdown” analysis conducted as of the end of Apalid consider that “drawdown” to be
continuing and to be $3 in amount, whereas if tl#&/Nper unit had increased by $2 in March, the drawd would have ended as of the end of
February at the $2 level.
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Rates of Return*

Month 2010 2011 2012
January 1.1%
February 1.00%** 6.51%
March 5.68% (3.09%
April 5.25%

May (8.39%

June (5.90%

July (1.05%

August (9.20%

Septembe (11.8%%

October 11.86%

Novembet 4.6€%

Decembe (1.09%

Annual Rate of Retur (11.10%*** 4. AEYp***

* The monthly rate of return is calculated by divig the ending NAV for a given month by the endiV for the previous month,
subtracting 1 and multiplying this number by 10@tdve at a percentage increase or decrease.

** Partial from February 23, 2011.

*** Not annualized.

There are significant differences between the Famitithe Teucrium WTI Crude Oil Fund. Most signifitg, the Fund and the
Teucrium WTI Crude Oil Fund invest primarily in @rests in different commodities, the prices of vahidll not move exactly in tandem. Past
performance is not necessarily indicative of futtasults.

PERFORMANCE DATA FOR TEUCRIUM NATURAL GAS FUND
PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF F UTURE RESULTS

The Teucrium Natural Gas Fund commenced tradingrarestment operations on February 1, 2011. Thefliem Natural Gas Fund
is listed on NYSE Arca and is neither: (i) a prelstoffered pool pursuant to Section 4(2) of theBities Act of 1933, as amended; (ii) a multi-
advisor pool as defined in CFTC Regulation 4.1@)¢r (iii) a principal-protected pool as definedCFTC Regulation 4.10(d)(3).

Units of beneficial interest issued (from inceptiamtil March 31, 2012 250,00:
Aggregate gross sale price for units iss $ 5,648,77
NAYV per share as of March 31, 20 $ 11.0Z
Pool NAV as of March 31, 201 $ 1,652,77.
Worst monthly percentage draw-down* (14.69%
November 201
Worst peak-to-valley draw-down** (55.99%

February 1, 201
(Inception) -Marck
201z

* A draw-down is a loss experienced by the fundraw specified period. Draw-downs are measuretthi®iasis of monthly returns

only and do not reflect intra-month figures. Therst monthly percentage draw-down reflects thedsirgingle month loss sustained since
inception of investment operations.
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** The worst peak-to-valley draw-down is the largpsrcentage decline in the NAV per unit over tigtdry of the fund. This need
not be a continuous decline, but can be a seripssifive and negative returns. Worst peak-to-yalleaw-down represents the greatest
percentage decline from any month-end NAV per t@t occurs without such month-end NAV per unitigeéqualed or exceeded as of a
subsequent month-end. For example, if the NAVypétr declined by $1 in each of January and Februacyeased by $1 in March and
declined again by $2 in April, a “peak-to-valleyadrdown” analysis conducted as of the end of Apdlid consider that “drawdown” to be
continuing and to be $3 in amount, whereas if tl#&/Nper unit had increased by $2 in March, the drawd would have ended as of the end of
February at the $2 level.

Rates of Return*

Month 2010 2011 2012
January (12.59%
February (7.08)% (0.08)%
March 3.4%% (8.70%
April 1.91%

May (3.29)%

June (7.69%

July (7.22)%

August (2.17%

Septembe (8.35%

October 3.51%

Novembet (14.69%

Decembe (14.19%

Annual Rate of Retur (44.7€)%** (20.20)%**

* The monthly rate of return is calculated by dinig the ending NAV for a given month by the endiV for the previous month,
subtracting 1 and multiplying this number by 10@tdve at a percentage increase or decrease.

** Not annualized.

There are significant differences between the Famtithe Teucrium Natural Gas Fund. Most signifigarthe Fund and the Teucrium
Natural Gas Fund invest primarily in interests iffiedlent commodities, the prices of which will mobve exactly in tandem. Past performani
not necessarily indicative of future results.

PERFORMANCE DATA FOR TEUCRIUM SUGAR FUND
PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF F UTURE RESULTS

The Teucrium Sugar Fund commenced trading and imesg operations on September 19, 2011. The TeucBugar Fund is listed
on NYSE Arca and is neither: (i) a privately offéngool pursuant to Section 4(2) of the Securities & 1933, as amended; (ii) a multi-advisor
pool as defined in CFTC Regulation 4.10(d)(2);iy & principal-protected pool as defined in CFRegulation 4.10(d)(3).

Units of beneficial interest issued (from inceptiottil March 31, 2012 225,00«
Aggregate gross sale price for units iss $ 5,460,35.
NAYV per share as of March 31, 20 $ 21.42
Pool NAV as of March 31, 201 $ 5,891,49.
Worst monthly percentage dr-down* (5.89%
November 201
Worst peak-to-valley draw-down** (7.76)%

September 19, 20
(Inception) -Januar
2012
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* A draw-down is a loss experienced by the fundrow specified period. Draw-downs are measuretth@iasis of monthly returns
only and do not reflect intra-month figures. Therst monthly percentage draw-down reflects thedsirgingle month loss sustained since
inception of investment operations.

** The worst peak-to-valley draw-down is the largpsrcentage decline in the NAV per unit over tigtdry of the fund. This need
not be a continuous decline, but can be a seripssifive and negative returns. Worst peak-to-yalleaw-down represents the greatest
percentage decline from any month-end NAV per t@t occurs without such month-end NAV per unitigeéqualed or exceeded as of a
subsequent month-end. For example, if the NAVymétr declined by $1 in each of January and Februacyeased by $1 in March and
declined again by $2 in April, a “peak-to-valleyadrdown” analysis conducted as of the end of Apdlid consider that “drawdown” to be
continuing and to be $3 in amount, whereas if tli&/Nper unit had increased by $2 in March, the drawd would have ended as of the end of
February at the $2 level.

Rates of Return*
Month 2010 2011 2012
January 0.0(%
February 6.07%
March (2.82)%
April
May
June
July
August
Septembe (3.32)%***
October 3.1%%
Novembet (5.89%
Decembe (1.79%
Annual Rate of Retur (7.7€)%** 3.0&8%**

* The monthly rate of return is calculated by divig the ending NAV for a given month by the endiV for the previous month,
subtracting 1 and multiplying this number by 10@tdve at a percentage increase or decrease.

** Not annualized.

***Partial month from September 19, 2011.
There are significant differences between the Famtithe Teucrium Sugar Fund. Most significantlg, Bund and the Teucrium Sugar Fund
invest primarily in interests in different commaedd, the prices of which will not move exactly amtlem. Past performance is not necessarily

indicative of future results.

PERFORMANCE DATA FOR TEUCRIUM SOYBEAN FUND
PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF F UTURE RESULTS

The Teucrium Soybean Fund commenced trading aresiment operations on September 19, 2011. The ileu&oybean Fund is

listed on NYSE Arca and is neither: (i) a privateffered pool pursuant to Section 4(2) of the SiiesrAct of 1933, as amended,; (ii) a multi-
advisor pool as defined in CFTC Regulation 4.1@&g)¢r (iii) a principal-protected pool as definedCFTC Regulation 4.10(d)(3).
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Units of beneficial interest issued (from inceptiamtil March 31, 2012 275,00«

Aggregate gross sale price for units iss $ 6,654,58!
NAV per share as of March 31, 20 $ 24.0¢
Pool NAV as of March 31, 201 $ 6,014,35!
Worst monthly percentage dr-down* (12.36%
September 20!
Worst peak-to-valley draw-down** (16.69)%
September 19, 20.
(Inception)-
November 201

* A draw-down is a loss experienced by the fundrav specified period. Draw-downs are measuretthi®iasis of monthly returns
only and do not reflect intra-month figures. Therst monthly percentage draw-down reflects thedstrgingle month loss sustained since
inception of investment operations.

** The worst peak-to-valley draw-down is the largpsrcentage decline in the NAV per unit over tigtdry of the fund. This need
not be a continuous decline, but can be a seripssifive and negative returns. Worst peak-to-yallaw-down represents the greatest
percentage decline from any month-end NAV per thait occurs without such month-end NAV per uninigeéqualed or exceeded as of a
subsequent month-end. For example, if the NAVymér declined by $1 in each of January and Februacyeased by $1 in March and
declined again by $2 in April, a “peak-to-valleyadrdown” analysis conducted as of the end of Apalid consider that “drawdown” to be
continuing and to be $3 in amount, whereas if tl#&/Nper unit had increased by $2 in March, the drawd would have ended as of the end of
February at the $2 level.

Rates of Return*
Month 2010 2011 2012
January (1.51)%
February 7.4&%
March 3.9&%
April
May
June
July
August
Septembe (12.36)%***
October 2.42%
Novembet (7.19%
Decembe 4.8%%
Annual Rate of Retur (12.56)%** 10.0€%%6**

* The monthly rate of return is calculated by dinig the ending NAV for a given month by the endigV for the previous month,
subtracting 1 and multiplying this number by 10@tdve at a percentage increase or decrease.

** Not annualized.

***Partial month from September 19, 2011.
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There are significant differences between the Famtithe Teucrium Soybean Fund. Most significanktlg, Fund and the Teucrium Soybean
Fund invest primarily in interests in different comodities, the prices of which will not move exadtitandem. Past performance is not
necessarily indicative of future results.

PERFORMANCE DATA FOR TEUCRIUM WHEAT FUND
PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF F UTURE RESULTS

The Teucrium Wheat Fund commenced trading and imesg operations on September 19, 2011. The Teudfitheat Fund is listed
on NYSE Arca and is neither: (i) a privately offéngool pursuant to Section 4(2) of the Securities & 1933, as amended; (ii) a multi-advisor
pool as defined in CFTC Regulation 4.10(d)(2);iy & principal-protected pool as defined in CFREgulation 4.10(d)(3).

Units of beneficial interest issued (from inceptiontil March 31, 2012 275,00«
Aggregate gross sale price for units iss $ 6,222,38!
NAYV per share as of March 31, 20 $ 23.71
Pool NAV as of March 31, 201 $ 4,753,14!
Worst monthly percentage dr-down* (10.20%
September 20!
Worst peak-to-valley draw-down** (15.19%
September 19, 20
(Inception)—

November 201

* A draw-down is a loss experienced by the fundrow specified period. Draw-downs are measuretth@ibasis of monthly returns
only and do not reflect intra-month figures. Therst monthly percentage draw-down reflects thedsirgingle month loss sustained since
inception of investment operations.

** The worst peak-to-valley draw-down is the largpsrcentage decline in the NAV per unit over tigtdry of the fund. This need
not be a continuous decline, but can be a seripssifive and negative returns. Worst peak-to-yalleaw-down represents the greatest
percentage decline from any month-end NAV per t@t occurs without such month-end NAV per unitigeéqualed or exceeded as of a
subsequent month-end. For example, if the NAVymér declined by $1 in each of January and Februacyeased by $1 in March and
declined again by $2 in April, a “peak-to-valleyadrdown” analysis conducted as of the end of Apdlid consider that “drawdown” to be
continuing and to be $3 in amount, whereas if tli&/Nper unit had increased by $2 in March, the drawd would have ended as of the end of
February at the $2 level.

Rates of Return*
Month 2010 2011 2012
January (0.3)%
February (2.39%
March (1.50%
April
May
June
July
August
Septembe (20.20)%***
October 3.3(%
Novembet (8.50%
Decembe 5.37%
Annual Rate of Retur (10.5€)%** (4.200%**
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* The monthly rate of return is calculated by divig the ending NAV for a given month by the endigV for the previous month,
subtracting 1 and multiplying this number by 10@tdve at a percentage increase or decrease.

** Not annualized.

***Partial month from September 19, 2011.
There are significant differences between the Famiithe Teucrium Wheat Fund. Most significantlyg, Eund and the Teucrium Wheat Fund
invest primarily in interests in different commae, the prices of which will not move exactly amtlem. Past performance is not necessarily

indicative of future results.

PERFORMANCE DATA FOR TEUCRIUM AGRICULTURAL FUND
PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF F UTURE RESULTS

The Teucrium Agricultural Fund commenced trading amvestment operations on March 28, 2012. The fieocAgricultural Fund i
listed on NYSE Arca and is neither: (i) a privateffered pool pursuant to Section 4(2) of the SkiesrAct of 1933, as amended,; (ii) a multi-
advisor pool as defined in CFTC Regulation 4.1@)¢r (iii) a principal-protected pool as definedCFTC Regulation 4.10(d)(3).

Units of beneficial interest issued (from inceptiamtil March 31, 2012 300,00:
Aggregate gross sale price for units iss $ 15,000,10
NAYV per share as of March 31, 20 $ 50.6¢
Pool NAV as of March 31, 201 $ 15,204,20
Worst monthly percentage dr-down* n/e
Worst pea-to-valley drav-down** n/e

* A draw-down is a loss experienced by the fundrow specified period. Draw-downs are measuretth@ibasis of monthly returns
only and do not reflect intra-month figures. Therst monthly percentage draw-down reflects thedsirgingle month loss sustained since
inception of investment operations.

** The worst peak-to-valley draw-down is the largpsrcentage decline in the NAV per unit over tigtdry of the fund. This need
not be a continuous decline, but can be a seripssifive and negative returns. Worst peak-to-yalleaw-down represents the greatest
percentage decline from any month-end NAV per t@t occurs without such month-end NAV per unitigeéqualed or exceeded as of a
subsequent month-end. For example, if the NAVymétr declined by $1 in each of January and Februacyeased by $1 in March and
declined again by $2 in April, a “peak-to-valleyadrdown” analysis conducted as of the end of Apdlid consider that “drawdown” to be
continuing and to be $3 in amount, whereas if tld&/Nper unit had increased by $2 in March, the drawd would have ended as of the end of
February at the $2 level.

Rates of Return*
Month 2010 2011 2012
January
February
March 1.3€%***
April
May
June
July
August
Septembe
October
November
Decembe
Annual Rate of Retur 1.3€%**
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* The monthly rate of return is calculated by divig the ending NAV for a given month by the endigV for the previous month,
subtracting 1 and multiplying this number by 10@tdve at a percentage increase or decrease.

** Not annualized.

***Partial month from March 28, 2012.

There are significant differences between the Famtithe Teucrium Agricultural Fund. Most signifitignthe Teucrium Agricultural
Fund primarily invests in shares of the TeucriumrCéund, the Teucrium Sugar Fund, the Teucrium 8aghi-und and the Teucrium Wheat
Fund, whereas the Teucrium Corn Fund directly itssescommodity interests. Past performance isweoessarily indicative of future results.

The Trustee

The sole Trustee of the Trust is Wilmington Trusngpany, a Delaware banking corporation. The Trusigencipal offices are
located at 1100 North Market Street, Wilmington)d»eare 19890-0001. The Trustee is unaffiliated whit Sponsor. The Trustee’s duties and
liabilities with respect to the offering of Shassd the management of the Trust and the Fundraited to its express obligations under the
Trust Agreement.

The Trustee will accept service of legal processhenTrust in the State of Delaware and will ma&gain filings under the Delaware
Statutory Trust Act. The Trustee does not owe ahgroduties to the Trust, the Sponsor or the Sluddelhs. The Trustee is permitted to resign
upon at least sixty (60) days’ notice to the Sponémo successor trustee has been appointedeéb@plonsor within such sixty-day period, the
Trustee may, at the expense of the Trust, petétioourt to appoint a successor. The Trust Agreeprawides that the Trustee is entitled to
reasonable compensation for its services from genSor or an affiliate of the Sponsor (including tfrust), and is indemnified by the Sponsor
against any expenses it incurs relating to orragisiut of the formation, operation or terminatidritee Trust, or any action or inaction of the
Trustee under the Trust Agreement, except to tkenéxhat such expenses result from the grossgesgie or willful misconduct of the Trust
The Sponsor has the discretion to replace the eust

The Trustee has not signed the registration stateofevhich this prospectus is a part, and is mbjexct to issuer liability under the
federal securities laws for the information congairin this prospectus and under federal secutdigs with respect to the issuance and sale of
the Shares. Under such laws, neither the Trusitberen its capacity as Trustee or in its indivadlgapacity, nor any director, officer or
controlling person of the Trustee is, or has aapility as, the issuer or a director, officer ontrolling person of the issuer of the Shares.

Under the Trust Agreement, the Trustee has deldgatthe Sponsor the exclusive management andataritall aspects of the
business of the Trust and the Fund. The Trusteadalsity or liability to supervise or monitor therformance of the Sponsor, nor does the
Trustee have any liability for the acts or omissiofithe Sponsor.

Because the Trustee has delegated substantiady itdl authority over the operation of the Trusthie Sponsor, the Trustee itself is
registered in any capacity with the CFTC.

Operation of the Fund

The investment objective of the Fund is to havéyddianges in percentage terms of the Shares’ N&Mat the daily changes in
percentage terms of a weighted average of thengamttlement prices of three Corn Futures Cordrdt) the second-to-expire Corn Futures
Contract traded on the CBOT, weighted 35%, (2)ttirel-to-expire CBOT Corn Futures Contract, weigh8®%, and (3) the CBOT Corn
Futures Contract expiring in the December followihg expiration month of the third-to-expire cootsa weighted 35%. The Sponsor does not
intend that the Fund will be operated in a fastsoch that its NAV equals, in dollar terms, the gpide of a bushel or other unit of corn or the
price of any particular Corn Futures Contract.
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The Fund seeks to achieve its investment objebiviavesting under normal market conditions in Benark Component Futures
Contracts or, in certain circumstances, in othemGutures Contracts traded on the CBOT or on doreixchanges. In addition, and to a lim
extent, the Fund also may invest in exchange-trag¢ions on Corn Futures Contracts and in Cleam@th Swaps in furtherance of the Fund’s
investment objective. Once position limits in Céutures Contracts are applicable, the Fund’s ifderis to invest first in Cleared Corn Swaps
to the extent permitted by the position limits apgible to Cleared Corn Swaps and appropriate it bf the liquidity in the Cleared Corn Sw
market, and then in Other Corn Interests. See ‘Offiering — Futures Contracts” below. By utilizingreain or all of these investments, the
Sponsor endeavors to cause the Fund’s performaradegely track that of the Benchmark.

The Fund invests in Corn Interests to the fullestmrt possible without being leveraged or unablgstiisfy its current or potential
margin or collateral obligations with respect ®iitvestments in Corn Interests. After fulfillingch margin and collateral requirements, the
Fund invests the remainder of its proceeds frons#the of baskets in short-term Treasury Secunitiesash equivalents, and/or merely hold
such assets in cash (generally in interest-beadagunts). Therefore, the focus of the Sponsoranaging the Fund is investing in Corn
Interests and in Treasury Securities, cash and&in equivalents. The Sponsor expects to manadautités investments directly, although it
has been authorized by the Trust to retain, estalitie terms of retention for, and terminate tipiadity commodity trading advisors to provide
such management. The Sponsor has substantialtéscire managing the Fund’s investments consistétit meeting its investment objective
of closely tracking the Benchmark, including theadetion: (1) to choose whether to invest in thadenark Component Futures Contracts or
other Corn Futures Contracts, Cleared Corn Swadloer Corn Interests with similar investment clogesstics; (2) to choose when to “roll”
the Fund’s positions in Corn Interests as descriidw, and (3) to manage the Fund’s investmeniséasury Securities, cash and cash
equivalents.

The Fund seeks to achieve its investment objegtivearily by investing in Corn Interests such ttie changes in its NAV are
expected to closely track the changes in the BeadknThe Fund’s positions in Corn Interests arenged or “rolled” on a regular basis in
order to track the changing nature of the Benchntaok example, five times a year (on the date oithvla Corn Futures Contract expires), the
second-to-expire Corn Futures Contract will becohngenext-to-expire Corn Futures Contract and willanger be a Benchmark Component
Futures Contract, and the Fund’s investments wailehto be changed accordingly. In order that thedFsutrading does not cause unwanted
market movements and to make it more difficulttford parties to profit by trading based on suchexted market movements, the Fund'’s
investments may not be rolled entirely on that diy,rather may be rolled over a period of days.

Consistent with achieving the Fund’s investmentotiye of closely tracking the Benchmark, the Spomsay for certain reasons
cause the Fund to enter into or hold Corn Futuiesti@cts other than the Benchmark Component Fuoasracts, Cleared Corn Swaps an
Other Corn Interests. For example, certain Cle@®=h Swaps have standardized terms similar toaamgriced by reference to, a
corresponding Benchmark Component Futures Conthalclitionally, over-the-counter Corn Interests gemerally be structured as the parties
to the contract desire. Therefore, the Fund migkereinto multiple Cleared Corn Swaps and/or obhertounter Corn Interests intended to
exactly replicate the performance of each of thealBenchmark Component Futures Contracts, orghesaver-the-counter Corn Interest
designed to replicate the performance of the Beachras a whole. Assuming that there is no defaul bounterparty to an over-the-counter
Corn Interest, the performance of the Corn Interééihecessarily correlate exactly with the perfance of the Benchmark or the applicable
Benchmark Component Futures Contract. The Fundtraigb enter into or hold Corn Interests other thenBenchmark Component Futures
Contracts to facilitate effective trading, conamteith the discussion of the Fund’s “roll” strayediscussed in the preceding paragraph. In
addition, the Fund might enter into or hold Cortefests that would be expected to alleviate oveliation between the Fund’s performance
and that of the Benchmark that may result fromatemnarket and trading inefficiencies or other cees By utilizing certain or all of the
investments described above, the Sponsor endetvoasise the Fund’s performance to closely traakdhthe Benchmark.
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The Sponsor endeavors to place the Fund’s tradéerim Interests and otherwise manage the Fundéstments so that the Fund’s
average daily tracking error against the Benchnisl&ss than 10 percent over any period of 30 higadiays. More specifically, the Sponsor
endeavors to manage the Fund so that A will beimvjtlus/minus 10 percent of B, where:

« Aisthe average daily change in the F's NAV for any period of 30 successive valuationgjaye., any trading day as of which
Fund calculates its NAV, ar

« Bis the average daily change in the price of teaddimark over the same period.

The Sponsor believes that market arbitrage oppibiesrcause daily changes in the Fund’s Share pricéae NYSE Arca to closely
track daily changes in the Fund’s NAV per share2 Bponsor believes that the net effect of this etguerelationship and the expected
relationship described above between the Fund’s MAY the Benchmark will be that daily changes églice of the Fund’s Shares on the
NYSE Arca will closely track daily changes in thei®hmark. While the Benchmark is composed of Fet@ntracts and is therefort
measure of the price of corn for future delivehgre is nonetheless expected to be a reasonabikeedafgcorrelation between the Benchmark
and the cash or spot price of corn. These reldtipssare illustrated in the following diagram:

Daily Changes in the price of the Fund’s Shires on

the NYSE Arca Are Expected to Correlate Closely

With Daily Changes in the Fund's NAY Per Share
Market arbitrage opportunitics should cause daily

changes in the price of the Fund’s Shares on the NYSE
Arca to closely correlate with changes in the Fund's
MNAV.

4

|

Daily Changes in the Fund’s NAV Are Expected
to Correlate Closely With Daily Changes in the
Benchmark
The Sponsor endeavors o invest the Fund's assets as

fully as possible in Comn Interests so that the changes in
the MAY ¢losely correlate with changes in the
Benchmuork.

'

Daily Changes in ihe Benchmark Are Expecied io
Correlate to 2 Ressonable Degree With Daily
Changes in the Spot Price of Corn
The Sponsor believes that changes in the Benchmark
will correlate to a reasonable degree with changes in the
cash or spot price of com,

An investment in the Shares provides a means f@rsifying an investos portfolio or hedging exposure to changes in qoites. Ar
investment in the Shares allows both retail anttiri®nal investors to easily gain this exposwréhte corn market in a transparent, cost-
effective manner.

The Sponsor employs a “neutrafivestment strategy intended to track changesaBnchmark regardless of whether the Benchi
goes up or goes down. The Fund’s “neutral” invesitnsérategy is designed to permit investors gehetalpurchase and sell the Fund’s Shares
for the purpose of investing indirectly in the conarket in a cost-effective manner. Such investeay include participants in the corn industry
and other industries seeking to hedge the risksxfds in their corn-related transactions, as wetwzestors seeking exposure to the corn
market. Accordingly, depending on the investmernéctive of an individual investor, the risks genlgrassociated with investing in the corn
market and/or the risks involved in hedging maysexih addition, an investment in the Fund involtlesrisk that the changes in the price o
Fund’s Shares will not accurately track the changekérBenchmark, and that changes in the Benchmatkaeticlosely correlate with chanc
in the price of corn on the spot market. Furtheemas noted above, the Fund also holds short-teeastiry Securities, cash and/or cash
equivalents to meet its current or potential margicollateral requirements with respect to itseistiments in Corn Interests and to invest cash
not required to be used as margin or collaterad Ftind does not expect there to be any meaningftélation between the performance of the
Fund’s investments in Treasury Securities/cash/castvalguits and the changes in the price of corn onQaerests. While the level of inter
earned on, or the market price of, these investsn@iaty in some respects correlate to changes ipribe of corn, this correlation is not
anticipated as part of the Fund’s efforts to mesebbjective.
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The Fund'’s total portfolio composition is disclossath business day that the NYSE Arca is openddirtg on the Fund’s website at
www.teucriumcornfund.com. The website disclosurpatfolio holdings is made daily and includesapglicable, the name and value of each
commodity futures contract held and those thaparaling, the name and value of each Treasury $gemi cash equivalent held in the Fund,
and the amount of cash held in the Fund’s portfdllee Fund’s website also includes the NAV, them.Bid/Ask Midpoint as reported by the
NYSE Arca, the last trade price as reported byNNSE Arca, the shares outstanding, the sharesadlaifor issuance, and the shares cre
or redeemed on that day. The prospectus, MontlaieBtents of Account, Quarterly Performance of thépdint versus the NAV (as required
by the CFTC), and the Roll Dates, as well as FdrfrQ, Forms 10-K, and other SEC filings for the &uarre also posted on the website. The
Fund’s website is publicly accessible at no charge.

The Shares issued by the Fund may only be purchasédthorized Purchasers and only in blocks 00@8,Shares called Creation
Baskets. The amount of the purchase payment foeation Basket is equal to the aggregate NAV off&han the Creation Basket. Similarly,
only Authorized Purchasers may redeem Shares dgdroblocks of 25,000 Shares called RedemptionkBtss The amount of the redemption
proceeds for a Redemption Basket is equal to theeggte NAV of Shares in the Redemption Basket.pitrehase price for Creation Baskets
and the redemption price for Redemption Basketsheractual NAV calculated at the end of the bussraiay when a request for a purchase or
redemption is received by the Fund. The NYSE Anghlishes an approximate NAV intra-day based omptier day’s NAV and the current
price of the Benchmark Component Futures Contracisthe price of Creation Baskets and RedemptiaskBts is determined based on the
actual NAV calculated at the end of each trading da

While the Fund issues Shares only in Creation Basl&hares may also be purchased and sold in nrmgles increments on the
NYSE Arca. These transactions, however, are effegt¢he bid and ask prices established by thei@stdirm(s). Like any listed securit
Shares can be purchased and sold at any time adseganarket is open.

The Fund’s Investment Strategy

In managing the Fund’s assets, the Sponsor doassed technical trading system that automatiécsdlyes buy and sell orders.
Instead, each time one or more baskets are puitivasedeemed, the Sponsor purchases or sellsi@enests with an aggregate market value
that approximates the amount of cash receivedidrygon the purchase or redemption of the basket(s)

As an example, assume that a Creation Basketdsbyathe Fund, and that the Fund’s closing NAV gware is $25.00. In that case,
the Fund would receive $625,000 in proceeds fraarstie of the Creation Basket ($25.00 NAV per shaukiplied by 25,000 Shares, and
ignoring the Creation Basket fee of $250). If oreyevto assume further that the Sponsor wants &strihe entire proceeds from the Creation
Basket in the Benchmark Component Futures Conteadghat the market value of each such Benchmankpg@nent Futures Contracts is
$35,050 (or otherwise not a round number), the Ruodld be unable to buy an exact number of Cormifést Contracts with an aggregate
market value equal to $625,000. Instead, the Fumddwbe able to purchase 17 Benchmark ComponentéaiContracts with an aggregate
market value of $595,850. Assuming a margin requéngt equal to 10% of the value of the Corn Fut@estracts, the Fund would be required
to deposit $59,585 in Treasury Securities and eaghthe futures commission merchant through whiehCorn Futures Contracts were
purchased. The remainder of the proceeds fromateeof the Creation Basket, $565,415, would renraiasted in cash, cash equivalents, and
Treasury Securities as determined by the Spongor fime to time based on factors such as potecdid for margin or anticipated
redemptions.

The specific Corn Interests purchased depend doausfactors, including a judgment by the Sponsatoethe appropriate
diversification of the Fund’s investments. While tBponsor anticipates that a substantial majofitheFunds assets will be invested in CB:
Corn Futures Contracts and Cleared Corn Swapsafious reasons, including the ability to enteoitite precise amount of exposure to the
corn market and position limits on Corn Futures @ants and Cleared Corn Swaps, it may also inveSther Corn Interests, including swaps
other than Cleared Corn Swaps, in the over-theteounarket to a potentially significant degree.
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The Sponsor does not anticipate letting its Conufeis Contracts expire and taking delivery of cémstead, the Sponsor closes out
existing positions, e.g., in response to ongoiranges in the Benchmark or if it otherwise determiih@ould be appropriate to do so and
reinvest the proceeds in new Corn Interests. Positmay also be closed out to meet orders for RpiemBaskets, in which case the proceeds
from closing the positions will not be reinvested.

Futures Contracts

Futures contracts are agreements between two qattiee party agrees to buy a commodity such asfommthe other party at a later
date at a price and quantity agreed upon whendhgact is made. In market terminology, a party ywheochases a futures contract is long in
the market and a party who sells a futures conisagttort in the market. The contractual obligatiofha buyer or seller may generally be
satisfied by taking or making physical deliverytioé underlying commaodity or by making an offsettgade or purchase of an identical futures
contract on the same or linked exchange befordésgnated date of delivery. The difference betwhgerprice at which the futures contract is
purchased or sold and the price paid for the dffggsale or purchase, after allowance for brokemgmnmissions, constitutes the profit or loss
to the trader.

If the price of the commodity increases after thiginal futures contract is entered into, the buykthe futures contract will generally
be able to sell a futures contract to close outriginal long position at a price higher than thawhich the original contract was purchased,
generally resulting in a profit to the buyer. Corsedy, the seller of a futures contract will getigrprofit if the price of the underlying
commodity decreases, as it will generally be ableuy a futures contract to close out its origstadrt position at a price lower than that at
which the original contract was sold. Because tinedrseeks to track the Benchmark directly and pwdien the price of corn increases and, as
a likely result of an increase in the price of cahe price of Corn Futures Contracts increasektirel will generally be long in the market for
corn, and will generally sell Corn Futures Contsamtly to close out existing long positions.

Futures contracts are typically traded on futusehanges such as the CBOT, which provide centiclizarket facilities in which
multiple persons may trade contracts. Membersgrticular futures exchange and the trades exeautestich exchange are subject to the
of that exchange. Futures exchanges and theietetd¢aring organizations are given reasonableitktiin promulgating rules and regulations
to control and regulate their members.

Trades on a futures exchange are generally cldaréite exchange or an affiliated clearing orgaimgzatwhich provides services
designed to mutualize or transfer the credit ris&irg from the trading of contracts on an excharidee clearing organization effectively
becomes the other party to the trade, and eachrgdemember party to the trade looks only to theadhg organization for performance.

Corn Futures Contracts are traded on the CBOT iits 0ii 5,000 bushels. Generally, futures contréretded on the CBOT are priced
by floor brokers and other exchange members botugh an “open outcrydf offers to purchase or sell the contracts andugh an electroni
screen-based system that electronically deterntiveeprice by matching offers to purchase and Beliures contracts may also be based on
commodity indices, in that they call for a cashipaynt based on the change in the value of the $padifdex during a specified period. No
futures contracts based on an index of corn pacegurrently available, although the Fund coulgteimto such contracts should they become
available in the future.

Certain typical and significant characteristic<Cafrn Futures Contracts are discussed below. Additinsks of investing in Corn
Futures Contracts are included in “What are thd Rectors Involved with an Investment in the Fund?”

46




Impact of Position Limits, Accountability Levelsna Price Fluctuation Limits.

Pursuant to the Dodd-Frank Act, which requiresGRd C and the SEC to promulgate implementation ratesregulations within 360
days from the date of enactment, the CFTC issurd fules setting position limits for certain futsrand option contracts in the futures mar
and for swaps that are their economic equivalénis.not possible at this time to predict when @E€TC will make these regulations effective.
Under current regulations, subject to any releexemptions, traders, such as the Sponsor of thd, Fouay not exceed speculative position
limits, either individually, or in the aggregatetivdther persons with whom they are under commartrabor ownership. Under the new rules,
the CFTC requires the aggregation, for purposékesfe position limits, of all positions in commadititures and certain commodity OTC
contracts held by a single entity and its affilatehether such positions exist on U.S. futurehamnges or in OTC contracts. These position
limit rules may negatively impact the Fund’s aRilib meet its investment objective through limitattmay inhibit the Sponsor’s ability to sell
additional Creation Baskets. On November 18, 261 CFTC adopted regulations that impose new fégesition limits on Corn Futures
Contracts and economically equivalent swap traimagt The limits will apply to the Fund’s combinpdsitions in these contracts.

The CFTC and U.S. designated contract markets asithe CBOT may establish position limits and aotahility levels on the
maximum net long or net short positions in futurestracts in commaodities that any person or grdygeosons under common trading control
(other than as a hedge, which an investment b¥timel would not be) may hold, own or control. Thepwsition is the difference between an
individual or firm’s open long contracts and op&ors contracts in any one commodity. In additiomsinU.S. futures exchanges, such as the
CBOT, limit the daily price fluctuation for futureontracts.

Position limits generally impose a fixed ceiling aggregate holdings in futures contracts relating particular commodity, and may
also impose separate ceilings on contracts expiniggny one month, contracts expiring in the spohth, and/or contracts in certain specified
final days of trading. The position limits currgndstablished by the CFTC apply to certain agricaltcommodity interests, including Corn
Futures Contracts. Specifically, the CFTC’s positimits for Corn Futures Contracts (including telhoptions) are 600 spot month contracts,
33,000 contracts expiring in any other single mpattd 33,000 contracts for all months. All futucestracts held under the control of the
Sponsor, including those held by any future sesfabe Trust, will be aggregated in determining sipplication of these position limits.

Position limits could in certain circumstances efffieely limit the number of Creation Baskets that fund can sell, but the Fund is not
expected to reach asset levels that would cause thesition limits to be implicated in the neaufet Assuming a contract price of $5.40 per
bushel (December 2012 CBOT contract price as ocM&d, 2012) and that the Fund was fully investe@aorn Futures Contracts, the position
limit of 33,000 contracts total would apply wheie thund’s assets reached approximately $891 mi{$6m0 per bushel times 5,000 bushels
per contract times 33,000 contracts). If such pwstimits become applicable to the Fund in theifat the Sponsor may enter into for the Fund
Other Corn Interests that are not subject to pwsiimits to a greater degree than would othenbis¢he case. (Currently, there are generall
position limits applicable to Other Corn Interegtscept that options on Corn Futures Contracts imeistggregated with the related Corn
Futures Contracts for purposes of the positiont§irah Corn Futures Contracts. Cleared Corn Swapstarently covered by separate position
limits that are similar to those covering Corn FatuContracts.) In any event, however, positiontéiroould in certain circumstances effectiy
limit the number of Creation Baskets that the Foad sell. Additionally, the Fund’s ability to rebyn these Other Corn Interests may be further
limited when the position limit rules discussed abbecome effective.

In contrast to position limits, accountability lés@re not fixed ceilings, but rather thresholdsvabwhich an exchange may exercise
greater scrutiny and control over an investor,ldgig by imposing position limits on the investior light of the position limits discussed
above, the CBOT has not set any accountabilityléefee Corn Futures Contracts.

Futures exchanges, including the CBOT, also limtamount of price fluctuation for Corn Futures €acts. The daily price
fluctuation limit establishes the maximum amoumttttine price of futures contracts may vary eitheoudown from the previous day’s
settlement price. For example, the CBOT imposed.40per bushel ($2,000 per contract) daily prgetéiation limit for Corn Futures
Contracts. Once the daily limit has been reachedparticular Corn Futures Contract, no trades beagnade at a price beyond the limit. If two
or more Corn Futures Contract months within thet fiive listed non-spot contracts close at thetlithie daily price limit increases to $0.60 per
bushel ($3,000 per contract) the next businessaddyto $0.90 per bushel ($4,500 per contract) &x¢ lousiness day.
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Price Volatility

Despite daily price limits, the price volatility &ftures contracts generally has been historigaigater than that for traditional
securities such as stocks and bonds. Price vojatiiien is greater day-to-day as opposed to id&y-Economic factors that may cause
volatility in Corn Futures Contracts include: chaagdn interest rates; governmental, agriculturable, fiscal, monetary and exchange control
programs and policies; weather and climate conaitichanging supply and demand relationships; dmirgbalances of payments and trade;
U.S. and international rates of inflation; curremi@valuations and revaluations; U.S. and internatipolitical and economic events; and
changes in philosophies and emotions of markeigizaihts. Because the Fund invests a significartigroof its assets in futures contracts, the
assets of the Fund, and therefore the price dftimel’'s Shares, may be subject to greater volattian traditional securities.

Term Structure of Futures Contracts and the Impaoh Total Return

Several factors determine the total return fromesting in futures contracts. Because the Fund par&dically “roll” futures contract
positions, closing out soon-to-expire contracts #re no longer part of the Benchmark and entdritgsubsequent-to-expire contracts, one
such factor is the price relationship between simeexpire contracts and later-to-expire contra€ts.example, if market conditions are such
that the prices of soon-to-expire contracts arédrighan later-to-expire contracts (a situatioemefd to as “backwardation” in the futures
market), then absent a change in the market, the pf contracts will rise as they approach expratConversely, if the price of soon-éxpire
contracts is lower than later-to-expire contraatsifuation referred to as “contango” in the fusunearket), then absent a change in the market,
the price of contracts will decline as they apploexpiration.

Over time, the price of corn fluctuates based onmber of market factors, including demand for aglative to its supply. The value
of Corn Futures Contracts likewise fluctuates imcten to a number of market factors. If invest®ek to maintain their holdings in Corn
Futures Contracts with a roughly constant expireficofile and not take delivery of the corn, theyston an ongoing basis sell their current
positions as they approach expiration and invekttar-to-expire contracts.

If the futures market is in a state of backwardafice., when the price of corn in the future ipested to be less than the current
price), the Fund will buy later-to-expire contrafiis a lower price than the sooner-to-expire cartrahat it sells. Hypothetically, and assuming
no changes to either prevailing corn prices ompttiee relationship between the spot price, sooaxjgire contracts and later-to-expire contracts,
the value of a contract will rise as it approackesiration, increasing the Fund’s total return ¢igng the impact of commission costs and the
interest earned on Treasury Securities, cash and#br equivalents). As an example, assume th&uheé owns 100 Corn Futures Contracts
that have recently become spot month contractsthlegrice of spot month Corn Futures Contracgbiper bushel, and that the price of
second-to-expire Corn Futures Contracts is $4.7Hpshel. The Fund will close out the spot monthnJeutures Contracts at a value of
$2,500,000 (100 contracts multiplied by 5,000 bisper contract multiplied by $5), and will be abdeenter into 105 second-to-expire Corn
Futures Contracts with the proceeds, representiragditional 25,000 bushels of corn than it presipwwned.

If the futures market is in contango, the Fund Wily later-to-expire contracts for a higher pricart the sooner-texpire contracts th
it sells. Hypothetically, and assuming no othemges to either prevailing corn prices or the pradationship between the spot price, soon-to-
expire contracts and later-to-expire contractsyvtiae of a contract will fall as it approachesiexjon, decreasing the Fund’s total return
(ignoring the impact of commission costs and thergst earned on Treasury Securities, cash anasgbrequivalents). As an example, assume
the same facts as in the prior paragraph exceptitbarice of second-to-expire Corn Futures Catdres $5.25. The Fund will sell the spot
month Corn Futures Contracts for $2,500,000, aricdbeiable to purchase only 95 second-to-expirexGartures Contracts with the proceeds,
representing 25,000 fewer bushels of corn thareitipusly owned.
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Historically, the corn futures markets have expwréa periods of both contango and backwardaticqguently, whether contango or
backwardation exists is a function, among othetofac of the seasonality of the corn market ancctita harvest cycle, as discussed above.

Margin Requirements and Marking-to-Market Futuresadsitions

“Initial margin” is an amount of funds that must deposited by a commodity interest trader withtthder’s broker to initiate an open
position in futures contracts. A margin depositke a cash performance bond. It helps assurer#tiet’'s performance of the futures contracts
that he or she purchases or sells. Futures cost@aetcustomarily bought and sold on initial matgat represents a small percentage (ranging
upward from less than 2%) of the aggregate purcbaseles price of the contract. The amount of areuired in connection with a
particular futures contract is set by the exchamyevhich the contract is traded. Brokerage firnughsas the Fund’s clearing broker, carrying
accounts for traders in commodity interest contratdy require higher amounts of margin as a mattgolicy to further protect themselves.

Futures contracts are marked to market at the Eadah trading day and the margin required witipeesto such contracts is adjusted
accordingly. This process of marking-to-marketasidned to prevent losses from accumulating infatwres account. Therefore, if the Fund'’s
futures positions have declined in value, the Fuag be required to post “variation margin” to cothds decline. Alternatively, if the Fund'’s
futures positions have increased in value, thiseiase will be credited to the Fund’s account.

Cleared Corn Swaps

A swap agreement is a bilateral contract to excaanpgeriodic stream of payments determined byeatsr to a notional amount, with
payment typically made between the parties on dagis. For instance, in the case of a corn svis@ph-tind may be obligated to pay a fixed
price per bushel of corn multiplied by a notionahtber of bushels and be entitled to receive an atoer bushel equal to the current value of
an index of corn prices, the price of a specifiedrC-utures Contract, or the average price of agaf Corn Futures Contracts such as the
Benchmark (times the same notional number of baghel

The CFTC recently issued an order that permitageprivately-negotiated agricultural swap contsaatcluding certain types of corn
swaps, to be cleared by the CBOT's affiliated pdeviof clearing services. The Fund expects to fecumvestments in these Cleared Corn
Swaps, as well as Corn Futures Contracts, ratla@rdkier-the-counter corn swaps. Cleared Corn Sawapsurrently subject to position limits
that are similar to, but measured separately fitbm positions limits applicable to Corn Futures €acts. Specifically, the CBOT’s position
limits for Cleared Corn Swaps are 13,500 contragfsring in any single month, and 22,000 contréatsll months.

Like Corn Futures Contracts, Cleared Corn Swapstargdardized as to certain material economic teimokiding that each such
swap be for a quantity of 5,000 bushels, which fisrhass flexibility in their structuring than withver-the-counter Corn Interests. The two
parties to a Cleared Corn Swap agree on the spdigiid price component and the calendar monttxpiration, and agree to submit the
Cleared Corn Swap to the clearing organization. dlearing organization assumes the credit riskirgjdo the transaction, which effectively
eliminates the creditworthiness of the counterpasty risk. Unlike Corn Futures Contracts, Cle&@eth Swaps call for settlement in cash, and
do not permit settlement by delivery or receippb¥sical corn.

Over-the-Counter Derivative s

In addition to futures contracts, options on fusucentracts and cleared swaps, derivative conttiaatsare tied to various
commodities, including corn, are entered into aé@wf public exchanges. These “over-the-countentrexts are entered into between two
parties in private contracts. Unlike Corn FuturesiEacts and Cleared Corn Swaps, which are guardiitg a clearing organization, each party
to an over-the-counter derivative contract beaesctiedit risk of the other party, i.e., the riskttthe other party will not be able to perform its
obligations under its contract.
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Some over-th&ounter derivatives contracts contain relativegngardized terms and conditions and are availabie & wide range «
participants. Others have highly customized ternts@nditions and are not as widely available. While Fund may enter into these more
customized contracts, the Fund will only enter ioter-the-counter contracts containing certain seamd conditions, as discussed further
below, that are designed to minimize the credk tiswhich the Fund will be subject and only if tieems and conditions of the contract are
consistent with achieving the Fund’s investmentotiye of closely tracking the Benchmark. The otfey-counter contracts that the Fund may
enter into will take the form of either forward d¢racts or swaps.

A forward contract is a contractual obligation targhase or sell a specified quantity of a commoditgr before a specified date in the
future at a specified price and, therefore, is eatioally similar to a futures contract. Unlike fuds contracts, however, forward contracts are
typically traded in the over-the-counter marketssdme instances such contracts may provide fér setslement instead of making or taking
delivery of the underlying commodity. Forward caatis for a given commodity are generally availdbtevarious amounts and maturities and
are subject to individual negotiation between tagips involved. Moreover, generally there is nedi means of offsetting or closing out a
forward contract by taking an offsetting positianane would a futures contract on a U.S. exchdfigerader desires to close out a forward
contract position, he generally will establish gpasite position in the contract but will settlelaecognize the profit or loss on both positions
simultaneously on the delivery date. Thus, unlikéhie futures contract market where a trader wisodfiiset positions will recognize profit or
loss immediately, in the forward market a tradethvai position that has been offset at a profit géherally not receive such profit until the
delivery date, and likewise a trader with a positibat has been offset at a loss will generallyhaste to pay money until the delivery date.
However, in some instances such contracts may geeaviright of offset that will allow for the receigf profit and payment for losses prior to
the delivery date.

Like a Cleared Corn Swap, an over-the-counter sagaipement is a bilateral contract to exchange iagierstream of payments
determined by reference to a notional amount, pétyment typically made between the parties on dasis. For instance, in the case of a corn
swap, the Fund may be obligated to pay a fixedegpier bushel of corn multiplied by a notional numiiebushels and be entitled to receive an
amount per bushel equal to the current value ahdex of corn prices, the price of a specified Cbutures Contract, or the average price of a
group of Corn Futures Contracts such as the Bengh(times the same notional number of bushels)ikdrCleared Corn Swaps, however,
each party to the swap is subject to the creditafshe other party. The Fund only enters intorethe-counter swaps on a net basis, where the
two payment streams are netted out on a daily bagis the parties receiving or paying, as the casg be, only the net amount of the two
payments. Swaps do not generally involve the delie¢ underlying assets or principal. Accordinglye Fund’s risk of loss with respect to an
over-the-counter swap generally is limited to tleéamount of payments that the counterparty israottally obligated to make less any
collateral deposits the Fund is holding.

To reduce the credit risk that arises in conneatidh over-the-counter contracts, the Fund gengraiters into an agreement with
each counterparty based on the Master Agreemetispad by the International Swaps and Derivativesakiation, Inc. that provides for the
netting of the Fund’s overall exposure to its ceaparty and for daily payments based on the matdadarket value of the contract.

The creditworthiness of each potential counterpaitiybe assessed by the Sponsor. The Sponsorsessesreviews, as appropriate,
the creditworthiness of each potential or existiognterparty to an over-the-counter contract purst@aguidelines approved by the Sponsor.
The creditworthiness of existing counterparties faé reviewed periodically by the Sponsor. The Spois President and Chief Investment
Officer has over 25 years of experience in overetienter derivatives trading, including the coupgety creditworthiness analysis inherent
therein, and the Sponsor’s Chief Executive Offitierough his prior experience as a Chief Finan®fdicer and Treasurer, has extensive
experience evaluating the creditworthiness of leggrpartners and counterparties to commercial endadive contracts. Notwithstanding this
experience, there is no guarantee that the Spaneaditworthiness analysis will be successful twad counterparties selected for Fund
transactions will not default on their contractahligations.

50




The Fund also may require that a counterparty glelyrrated and/or provide collateral or other credpport. The Sponsor on behalf
of the Fund may enter into over-the-counter cotgradth various types of counterparties, includita: banks regulated by a United States
federal bank regulator, (b) broker-dealers regdlatethe SEC, (c) insurance companies domicilealénUnited States, (d) producers of corn
such as farmers and related agricultural enterpri®@ users of corn such as producers of pregaoetiproducts and ethanol producers, (f) any
other person (including affiliates of any of thevab) who is engaged to a substantial degree ibubiess of trading commodities. Certain of
these types of counterparties will not be subjecegulation by the CFTC or any other significaddral or state regulatory structure. While it
is the Sponsor’s preference to use regulated entis counterparties, the Sponsor primarily corsicteditworthiness in selecting
counterparties rather than the primary businesseoprospective counterparty or the regulatorycstme to which it is subject.

Benchmark Performance
See the graph below under “Benchmark Performancéia Statement of Additional Information at thel e this prospectus.
The Corn Market

Corn is the most widely produced livestock feedrgia the United States, and the majority of thdtelh Statesttorn crop is used
livestock feed. Corn is also processed into fond endustrial products, including starch, sweetsneorn oil, and beverage and indus
alcohol. Additionally, corn is used in ethanol guation.

The United States is the world’s leading produasd exporter of corn. For the Crop Year 200, approximately 85% of U
produced corn was sold domestically, while appratety 15% was exported. Corn grain representedoappately 12 percent of all U.
agricultural exports by value during 2008; howewacording to the USDA, the percentage decline20io9, the last year for which results
final. Besides the United States for the Crop Y2&092010, other principal world corn exporters includedentina and South Africa. Bra:
Ukraine, Romania, and China also produced sigmificarn exports.

Standard Corn Futures Contracts trade on the CBOUnits of 5,000 bushels, although 1,000 bushelnivoorn” Corn Future
Contracts also trade. Three grades of corn aieedable under CBOT Corn Futures Contracts: Numibgellow, which may be delivered
1.5 cents over the contract price; Number 2 yellich may be delivered at the contract price; Wadhber 3 yellow, which may be delive
at 1.5 cents under the contract price. There iaee rhonths each year in which CBOT Corn Futurestfaats expire: March, May, Ju
September and December.

The United States Department of Agriculture (“USDASublishes monthly, quarterly and annual updatesUd. domestic ar
worldwide corn production and consumption. Thesgorts are available on the USDA'’s website, wwwaugdv, at no charge. On March
2012, the USDA released its monthly World Agricedluand Supply and Demand Estimates and estimhgddr the Crop Year 2012012
the yield per acre for U.S. production would be .24@ushels per acre with 91.9 million acres plarged 84.0 million acres harvested.
total domestic supply of corn is similarly estindhte be 13,506 million bushels with total usageluding exports, forecast at 12,705 mill
bushels. The USDA projects that the resulting ‘iBgdStocks”or inventory will be 801 million bushels, down sificantly from the 1,70
million bushels for the 2009-2010 Crop Year, ansvddrom the 1,128 million bushels estimated for #040-2011 Crop Year. The USD&’
projected “Carry-out Days Supplyyhich is defined as the Ending Stocks divided by demand per day, and is projected at 23.0 da
2011/12, down significantly from the 47.7 days 002-2010, and also down for the 31.5 days for tB®A's March 9 estimate for 2010-2011.

The Fund’s Investments in Treasury Securities, Cashnd Cash Equivalents

The Fund seeks to have the aggregate “notional’uainaf the Corn Interests it holds approximatelldiraes the Fund’s aggregate
NAV. At any given time, however, most of the Fi's investments are in short-term Treasury Secstitash and/or cash equivalents that
support the Fund’s positions in Corn Interests.&@mple, the purchase of a Corn Futures Contritletarstated or notional amount of $10
million would not require the Fund to pay $10 noilliupon entering into the contract; rather, ontgaagin deposit, generally of 5% to 10% of
the notional amount, would be required. To sectsr€orn Futures Contract obligations, the Fund daléposit the required margin with the
futures commission merchant and would separatdty iteremaining assets through its Custodian a$ury Securities, cash and/or cash
equivalents. Such remaining assets may be useéebfoture margin payments that the Fund is redqumemake on its Corn Futures Contra
Cleared Corn Swaps and Other Corn Interests typiatdo involve collateral requirements that représa small fraction of their notional
amounts, so most of the Fund’s assets dedicatémtse Corn Interests are also held in Treasuryriesy cash and cash equivalents.

51




The Fund earns interest income from the Treasucyr@es and/or cash equivalents that it purchaselson the cash it holds through
the Custodian. The earned interest income increasdsund’s NAV. The Fund applies the earned isteérecome to the acquisition of
additional investments or uses it to pay its expeng/hen the Fund reinvests the earned interestiacit makes investments that are
consistent with its investment objectives.

Any Treasury Security and cash equivalent investday the Fund will have a remaining maturity ofdehan two years at the time of
investment or will be subject to a demand feathed €nables that Fund to sell the security withio years at approximately the security’s face
value (plus accrued interest). Any cash equivaliEvssted in by the Fund will be rated in the higfrghort-term rating category by a nationally
recognized statistical rating organization or Wl deemed by the Sponsor to be of comparable ygualit

Other Trading Policies of the Fund
Exchange For Risk

An “exchange for risk” transaction, sometimes refdrto as an “exchange for swap” or “exchange tfrés for risk,” is a privately
negotiated and simultaneous exchange of a futunesact position for a swap or other over-the-ceuimstrument on the corresponding
commodity. An exchange for risk transaction caruged by the Fund as a technique to avoid takingipalydelivery of corn, in that a
counterparty will take the Fund’s position in a @6utures Contract into its own account in exchdnga swap that does not by its terms call
for physical delivery. The Fund will become subjecthe credit risk of a counterparty when it acgsian over-the-counter position in an
exchange for risk transaction.

Options on Futures Contracts

An option on a futures contract gives the buyethefoption the right, but not the obligation, to/lor sell a futures contract at a
specified price on or before a specified date. dpigon buyer deposits the purchase price or “premiifor the option with his broker, and the
money goes to the option seller. Regardless of inoh the market swings, the most an option buyeldase is the option premium. However,
the buyer will typically lose the premium if theeggise price of the option is above (in the casamobption to buy or “callbption) or below (i
the case of an option to sell or “put” option) tharket value at the time of exercise. Option sgllen the other hand, face risks similar to
participants in the futures markets. For exampigesthe seller of a call option is assigned atstubares position if the option is exercised, his
risk is the same as someone who initially soldtar&s contract. Because no one can predict exhotlythe market will move, the option seller
posts margin to demonstrate his ability to meetotgntial contractual obligations.

In addition to Corn Futures Contracts, there ase alnumber of options on Corn Futures Contrastsdion the CBOT. These
contracts offer investors and hedgers anotherfdatamcial vehicles to use in managing exposurthéocommodities market. The Fund may
purchase and sell (write) options on Corn Futurestacts in pursuing its investment objective, @tdbat it will not sell call options when it
does not own the underlying Corn Futures ContiEoe. Fund would make use of options on Corn FutGeestracts if, in the opinion of the
Sponsor, such an approach would cause the Fundr® cfosely track its Benchmark or if it would leadan overall lower cost of trading to
achieve a given level of economic exposure to marémin corn prices.

Liquidity
The Fund invests only in Corn Futures Contracts thahe opinion of the Sponsor, are traded ifisight volume to permit the ready

taking and liquidation of positions in these finmhinterests and in over-the-counter Commoditgtests that, in the opinion of the Sponsor,
may be readily liquidated with the original coumtanty or through a third party assuming the Fumpd'sition.
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Spot Commodities

While most futures contracts can be physicalijegtthe Fund does not intend to take or make physdielivery. However, the Fund
may from time to time trade in Other Corn Interésised on the spot price of corn.

Leverage

The Sponsor endeavors to have the value of the’simelasury Securities, cash and cash equivalemisther held by the Fund or
posted as margin or collateral, at all times apjpnate the aggregate market value of its obligatiom$er the Fund’s Corn Interests.

Borrowings

The Fund does not intend to nor foresee the nebdrtow money or establish credit lines. The Furaintains Treasury Securities,
cash and cash equivalents, either held by the Bupdsted as margin or collateral, with a valug #tall times approximates the aggregate
market value of its obligations under Corn Intesest

Pyramiding

The Fund does not and will not employ the technigoenmonly known as pyramiding, in which the spatad uses unrealized profits
on existing positions as variation margin for theeghase or sale of additional positions in the sanmanother commodity interest.

The Service Providers

In its capacity as the Fund’s custodian, the Cuatgdurrently the Bank of New York Mellon, holdetFund’s Treasury Securities,
cash and/or cash equivalents pursuant to a cusagtieement. The Custodian is also the registrdti@msfer agent for the Fund’'s Shares. In
addition, the Custodian also serves as Adminigtfatothe Fund, performing certain administrativel@ccounting services and preparing
certain SEC and CFTC reports on behalf of the FEodthese services, the Fund pays fees to theo@iastas set forth in the table entitled
“Fees to be Paid by the Fund.”

The Custodian’s principal business address is Oal Street, New York, New York 10286. The Custodisia New York state
chartered bank subject to regulation by the Bo&@avernors of the Federal Reserve System and #ve Ybrk State Banking Department.

The Fund employs Foreside Fund Services, LLC a®thibutor for the Fund. The Distributor receiyésr its services as distribu
for the Fund, a fee which is set forth in the tadiditled “Fees to be Paid by the Fund.”

The Distribution Services Agreement among the ibigtor, the Sponsor and the Trust calls for thetribistor to work with th
Custodian in connection with the receipt and prsicesof orders for Creation Baskets and Redemiaskets and the review and approv:
all Fund sales literature and advertising materi@le Distributor and the Sponsor have also entareda Securities Activities and Serv
Agreement (the “SASA”under which certain employees and officers of tperS8or are licensed as registered representativesgistere
principals of the Distributor, under FINRA ruleds Registered Representatives of the Distributuesé persons are permitted to enga
certain marketing activities for the Fund that threyuld otherwise not be permitted to engage indédrthe SASA, the Sponsor is obligate
ensure that such marketing activities comply wjgblegcable law and are permitted by the SASA andDtstributor’s internal procedures.

The Distributor’s principal business address iseEh€anal Plaza, Suite 100, Portland, Maine 04T0tk Distributor is a brokedeale
registered with the U.S. Securities and Exchanga@ission and a member of the Financial IndustryuRegry Authority.
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Currently, Newedge USA, LLC (“Newedge”) serves hs tlearing broker for the Teucrium Funds to exeard clear the Funds’
futures transactions and provide other brokerate® services. For the Teucrium Agricultural Fuhtbwedge will serve as that Fued’
clearing broker to execute and clear futures tretitgas and provide other brokeragdated services should the Sponsor deem it negeks
that Fund to engage in such transactions. Newedd#iate, Newedge Alternative Strategies, INANAST”), may execute foreign exchange
other over-thesounter transactions with the Funds. Newedge an8Nare subsidiaries of Newedge Group. Newedgdusuaes commissic
merchant and broketealer registered with the U.S. Commodity Futureading Commission and the U.S. Securities and Eng
Commission. In its capacity as a brokkaler, Newedge may act as an Authorized PurchHaserach of the Funds and, accordingly,
engage in the marketing and distribution of shafebe Funds. Newedge is a clearing member giradcipal futures exchanges located in
United States as well as a member of the ChicagerdB@ptions Exchange, International Securities Brge, New York Stock Exchan
Options Clearing Corporation, and Government SéearClearing Corporation. NAST is an eligible gwaarticipant that is not registerec
required to be registered with the CFTC or the S&(d, is not a member of any exchange.

Newedge and NAST are headquartered at 550 W. Jacl&ate 500, Chicago, IL 60661 with branch offigasSan Francisc
California; New York, New York; Kansas City, MissgiuCypress, Texas; and Montreal, Canada.

Prior to January 2, 2008, Newedge was known as tRiis#\, LLC, while NAST was known as Fimat Alternegi Strategies Inc. C
September 1, 2008, Newedge merged with future cesiom merchant and broker dealer Newedge Finalmgia(“NFI”) — formerly known a
Calyon Financial Inc. Newedge was the survivingtgnt

In March 2008, NFI settled, without admitting omgéng the allegations, a disciplinary action brougi the New York Mercanti
Exchange (“NYMEX")alleging that NFI violated NYMEX rules related tmambering and time stamping orders by failing pript record .
floor order ticket; wash trading; failure to adetpha supervise employees; and violation of a pNOMMEX cease and desist order, effectivi
of December 5, 2006, related to numbering and sitamping orders and block trades. NFI paid a $0@fhe to NYMEX in connection wil
this settlement.

In February 2011, Newedge settled, without adngttim denying the allegations, a disciplinary actimought by the CFTC allegi
that Newedge exceeded speculative limits in theokmt 2009 live cattle futures contract on the CipcMlercantile Exchange and failec
provide accurate and timely reports to the CFTGureing their larger trader positions. Newedge @a#140,000 civil penalty and disgorgen
value of $80,910 to settle this matter. In additite CFTC Order required Newedge to implementraadtain a program designed to pre'
and detect reporting violations of the Commoditgkange Act and CFTC regulations.

In January 2012, Newedge settled, without admittingenying the allegations, a disciplinary activaught by the CFTC alleging tl
Newedge failed to file accurate and timely reptotthe CFTC and failed to report certain large éradformation to the CFTC. Newedge pa
$700,000 civil penalty to settle this matter. Indéidn, the CFTC Order required Newedge to timalyprait accurate position reports i
notices, and to implement and maintain proceduseprévent and detect reporting violations of then@wdity Exchange Act and CF
regulations.

Other than the foregoing proceedings, which didhaste a material adverse effect upon the finarcatition of Newedge, there h¢
been no material administrative, civil or crimirgdtions brought, pending or concluded against Ng@eNAST or their principals in the p
five years.

None of Newedge, NAST or any affiliate, officerretitor or employee thereof has passed on the nodfitss prospectus or the
offering of Shares, or given any guarantee asd@#rformance or any other aspect of the Fund.

Newedge is not affiliated with the Fund or the Sgom Therefore, the Sponsor and the Fund do navegethat the Fund has any
conflicts of interest with them or their tradingmuipals arising from their acting as the Fund'sifes commission merchant. While Sal
Gilbertie, the President of the Sponsor, was presfipemployed by Newedge, he no longer receivescampensation from Newedge and will
not receive any share of the commissions paid wwddge by the Fund.
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Currently, the Sponsor does not employ commodaglitrg advisors. If, in the future, the Sponsor deraploy commodity trading
advisors, it will choose each advisor based on silerigth negotiations and will consider the advésekperience, fees, and reputation.

Fees to be Paid by the Fund

Fees and Compensation Arrangements with the Sporesodl Non-Affiliated Service Providers

Service Provider

Compensation Paid by the Func

Teucrium Trading, LLC, Sponsi

1.00% of average net assets annu

The Bank of New York Mellon, Custodian, Transferefg
and Administrator

Foreside Fund Services, LLC, Distribu

Newedge USA, LLC, Futures Commission Merchant
Clearing Broke!

Wilmington Trust Company, Truste

For custody services: 0.0075% of average grosssagpeo $1 billion, and
0.0050% of average gross assets over $1 billiamaty, plus certain per-
transaction charges

For transfer agency services: 0.0075% of averagesgassets annually

For administrative services: 0.05% of average gassets up to $1 billion,
0.04% of average gross assets between $1 billidi$arbillion, and 0.03% of
average gross assets over $3 billion, annually

A combined minimum annual fee of $125,000 for cdgtdransfer agency and
administrative services is assess

The Distributor receives a fee of 0.01% of the F's average daily net ass
and an aggregate annual fee of $85,592 for all fliemcFunds, along with
certain expense reimbursements, currently estimat8@5,600, for a two year
period related to its services for all Teucrium &sinThe fees which will be
paid to the Distributor by the Fund per year ateveted not to exceed
$100,000 per year.

Under the Securities Activities and Service Agreehfthe “SASA”), the
Distributor receives compensation for its actiat@n behalf of the Teucrium
Funds which is estimated not to exceed an aggred&40,000 for the initial
offering period of the Teucrium Funds, as well edan expense
reimbursements relating to the registration, canitig education and other
administrative expenses of the Registered Repratbesd in relation to the
Teucrium Funds, currently estimated at $13,000ypar. The fees which will
be paid to the Distributor by the Fund per yeasgoieon the SASA are
estimated not to exceed $6,000 per y

$4.00 per Corn Futures Contract purchase or

$3,000 annually for the Tru

Asset-based fees are calculated on a daily basisu@d at 1/365 of the applicable percentage of NM\that day) and paid on a monthly basis.
NAYV is calculated by taking the current market \eabf the Fun's total assets and subtracting any liabilities.

The maximum compensation the Distributor may rexzeiver the expected two year period of this offgimestimated to be $2,550,000. The
maximum expenses that will be reimbursed to theribigor over the two year period of this offeriisgestimated to be $137,209. The
maximum expenses that will be reimbursed to regst@rincipals of the Distributor who are also eoaygles or officers of the Sponsor over the
expected two year period of the offering is estedab be $31,333.
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Form of Shares
Registered Form

Shares are issued in registered form in accordaitbehe Trust Agreement. The Custodian has begoiafed registrar and transfer
agent for the purpose of transferring Shares itifizated form. The Custodian keeps a record oSakreholders and holders of the Shares in
certificated form in the registry (“Register”). TBponsor recognizes transfers of Shares in cextifeccform only if done in accordance with the
Trust Agreement. The beneficial interests in sulcar8s are held in book-entry form through participand/or accountholders in DTC.

Book Entry

Individual certificates are not issued for the ®isainstead, Shares are represented by one orgloda certificates, which are
deposited by the Administrator with DTC and registein the name of Cede & Co., as nominee for DIt global certificates evidence all of
the Shares outstanding at any time. Shareholderénaited to (1) participants in DTC such as barkskers, dealers and trust companies
(“DTC Participants”), (2) those who maintain, eitlofirectly or indirectly, a custodial relationshifth a DTC Participant (“Indirect
Participants”), and (3) those who hold interestthia Shares through DTC Participants or Indirecti€®pants, in each case who satisfy the
requirements for transfers of Shares. DTC Partigipacting on behalf of investors holding Sharesugh such participants’ accounts in DTC
will follow the delivery practice applicable to setties eligible for DTC’s Same-Day Funds Settletm®system. Shares are credited to DTC
Participants’ securities accounts following confation of receipt of payment.

DTC

DTC has advised us as follows: It is a limited e trust company organized under the laws of thie 8f New York and is a
member of the Federal Reserve System, a “cleadngpecation” within the meaning of the New York Umifn Commercial Code and a
“clearing agency” registered pursuant to the piiovis of Section 17A of the Exchange Act. DTC hddsurities for DTC Participants and
facilitates the clearance and settlement of traiwacbetween DTC Participants through electrooicksentry changes in accounts of DTC
Participants.

Transfer of Shares

The Shares are only transferable through the botk-system of DTC. Shareholders who are not DT@idtgants may transfer their
Shares through DTC by instructing the DTC Partistgzolding their Shares (or by instructing the tedt Participant or other entity through
which their Shares are held) to transfer the Sha@mssfers are made in accordance with standatdities industry practice.

Transfers of interests in Shares with DTC are miad&cordance with the usual rules and operatinggatures of DTC and the nature
of the transfer. DTC has established proceduréacititate transfers among the participants andémountholders of DTC. Because DTC can
only act on behalf of DTC Participants, who in tact on behalf of Indirect Participants, the apitf a person or entity having an interest in a
global certificate to pledge such interest to pessor entities that do not participate in DTC, tiveswise take actions in respect of such inte
may be affected by the lack of a certificate oreottiefinitive document representing such interest.

DTC has advised us that it will take any actiompiéied to be taken by a Shareholder (includinghuwiitt limitation, the presentation
a global certificate for exchange) only at the dli@n of one or more DTC Participants in whose aotavith DTC interests in global
certificates are credited and only in respect chguortion of the aggregate principal amount ofdtedbal certificate as to which such DTC
Participant or Participants has or have given sligttion.

Inter-Series Limitation on Liability

Because the Trust was established as a Delawantosyatrust, each Teucrium Fund and each othéesénat may be established
under the Trust in the future will be operatedhsat it will be liable only for obligations attribaitle to such series and will not be liable for
obligations of any other series or affected bydsssf any other series. If any creditor or shamdobf any particular series (such as the Fund)
asserts against the series a valid claim with i@dpéts indebtedness or shares, the creditohareholder will only be able to obtain recovery
from the assets of that series and not from thetasd any other series or the Trust generally. 8$sets of the Fund and any other series will
include only those funds and other assets thapaickto, held by or distributed to the series otoaat of and for the benefit of that series,
including, without limitation, amounts deliveredttee Trust for the purchase of shares in a seFigs. limitation on liability is referred to as the
Inter-Series Limitation on Liability. The Inter-Ses Limitation on Liability is expressly providedrfunder the Delaware Statutory Trust Act,
which provides that if certain conditions (as setH in Section 3804(a)) are met, then the debengfparticular series will be enforceable only
against the assets of such series and not agh@assets of any other series or the Trust gepehalfurtherance of the Inter-Series Limitation
on Liability, every party providing services to theust, the Fund or the Sponsor on behalf of thesfTor the Fund, will acknowledge and
consent in writing to the Inter-Series Limitation biability with respect to such party’s claims.

56




The existence of a Trustee should not be takem &sdécation of any additional level of managemensupervision over the Fund.
Consistent with Delaware law, the Trustee actiierirely passive role, delegating all authoray the management and operation of the Fund
and the Trust to the Sponsor. The Trustee doegrouide custodial services with respect to the tassiethe Fund.

Plan of Distribution
Buying and Selling Shares

Most investors buy and sell Shares of the Fun@@osdary market transactions through brokers. Shieade on the NYSE Arca unc
the ticker symbol “CORN.” Shares are bought and slmloughout the trading day like other publiclgded securities. When buying or selling
Shares through a broker, most investors incur ousty brokerage commissions and charges. Investersreouraged to review the terms of
their brokerage account for details on applicabl@rges and, as discussed below under “U.S. Felthemhe Tax Considerations,” any
provisions authorizing the broker to borrow Shdrelsl on your behalf.

Distributor and Authorized Purchasers

The offering of the Fund’s Shares is a best effoffisring. The Fund continuously offers CreatiorsBets consisting of 25,000 Shares
at their NAV through the Distributor, to Authoriz&lirchasers. Merrill Lynch Professional ClearinggCavas the initial Authorized Purchaser.
The initial Authorized Purchaser purchased two @oeaBaskets of 100,000 units each at a per untepf $25.00 on June 8, 2010. All
Authorized Purchasers pay a $250 fee for each iBreBasket for a maximum fee of $500 per order.

The Sponsor and the Trust are parties to an AmeadédRestated Distribution Services Agreement daseaf November 17, 2010
(the “Distribution Agreement”), which amended aedtated in its entirety a Distribution Services @gnent between the Sponsor, the Trust,
and Foreside Fund Services, LLC (the “Distributatéted as of October 15, 2010. Pursuant to theiBision Agreement the Distributor,
together with the Custodian, is required to prowddevices in connection with the receipt and prsicgsof orders for Creation Baskets and
Redemption baskets of units of the funds that ares of the Trust, including the Fund.

The Distribution Agreement, as amended, remairiglifiorce and effect between the parties. The fkistion Agreement was most
recently amended on October 1, 2011 and was prelyi@mended on May 25, 2011. The first amendmetiteadistribution Agreement, dated
May 25, 2011, provided for it to apply to additibsaries of the Trust and revised the fee schethdfyding the specific fees and expenses
allocable to the Fund and each of the funds treasaries of the Trust.

The second amendment revised the fee schedule dretive parties, including the specific fees andeasgps allocable to the Fund and
each Teucrium Fund. The Distributor receives aateen annual rate of 0.01% of each Teucrium Fuadesage daily net assets calculated and
billed monthly, and an annual aggregate fee of 85for all Teucrium Funds for which the Distribuserves as such. The Distributor also
receives certain expense reimbursements relatiitg tistribution services, for all Teucrium Fundsrrently estimated at $25,600 for a two
year period. The fees which will be paid to thetblsitor by the Fund per year are estimated neixteed $100,000 per ye

57




Also as of October 1, 2011, the Sponsor, the Teaursd,the Distributor entered into a letter agrednt@iterminate the Distribution
Consulting and Marketing Services Agreement daseof &eptember 17, 2010 (the “Marketing Agreemebétween the parties. Pursuant to
the Marketing Agreement, the Distributor was resilole for (1) marketing the Fund and other fundg tre series of the Trust to financial
intermediaries and increasing financial intermdd&rawareness of the Fund and the Teucrium FuRjisissisting with the market positioning
of the Fund and the Teucrium Funds; (3) attendéhemant industry conferences as appropriate; andg@loying sales team resources, as
needed, to target markets. The parties decidestnuiniate the Marketing Agreement to allow for thSsor to have increased flexibility in the
marketing of the Fund and the Teucrium Funds. AQabber 1, 2011, the tasks previously performethieyDistributor under the Marketing
Agreement will be performed by the Sponsor andfdésignee, as may be determined by the Spormuortime to time, on behalf of the Fund
and the Teucrium Funds. Neither the Sponsor refthst incurred any material early terminationgiges in connection with the termination
of the Marketing Agreement.

The Sponsor, the Trust, and the Distributor are pégties to a Securities Activities and Servicggse®ment, as amended from time to
time (the “SASA”), pursuant to which certain empdeg and officers of the Sponsor are licensed ésteegd representatives or registered
principals of the Distributor under FINRA rules. dbr the SASA, the Distributor receives compensdtorits activities on behalf of the
Teucrium Funds which is estimated not to exceedggnegate of $40,000 for the initial offering pelias well as certain expense
reimbursements relating to the registration, cauitig education and other administrative expenseiseoRegistered Representatives in relation
to the Teucrium Funds, currently estimated at agprately $13,000 per year. The fees which will laédo the Distributor by the Fund per
year, based on the SASA, are estimated not to ex®8©00 per yea

The offering of baskets is being made in complianith Conduct Rule 2310 of FINRA. Accordingly, Aattized Purchasers will not
make any sales to any account over which they tesazetionary authority without the prior writtepgroval of a purchaser of Shares.

The per share price of Shares offered in Creat@skBts on any day is the total NAV of the Fund wWlaked shortly after the close of
the NYSE Arca on that day divided by the numbeissiied and outstanding Shares. An Authorized Peethia not required to sell any spec
number or dollar amount of Shares.

By executing an Authorized Purchaser Agreemenfwhorized Purchaser becomes part of the groufadfgs eligible to purchase
baskets from, and put baskets for redemption soFtimd. An Authorized Purchaser is under no obibgab create or redeem baskets or to
to the public Shares of any baskets it does créfaae. Authorized Purchaser sells Shares thatdtdnaated to the public, it will be expected to
sell them at per-Share offering prices that aresetqul to reflect, among other factors, the tragirice of the Shares on the NYSE Arca, the
NAV of the Fund at the time the Authorized Purchiagechased the Creation Baskets and the NAV atiitie of the offer of the Shares to 1
public, the supply of and demand for Shares atithe of sale, and the liquidity of the Corn Intdresrkets. The prices of Shares offered by
Authorized Purchasers are expected to fall betwleefrund’s NAV and the trading price of the Shanmeshe NYSE Arca at the time of sale.

A list of Authorized Purchasers is available frdm Distributor. The following entities have entenetb Authorized Purchaser
Agreements with respect to the Fund: Citigroup @ldWarkets Inc., Deutsche Bank Securities Inc.,ldrynch Professional Clearing Corp.,
Newedge, Goldman Sachs & Co., Goldman Sachs ExecétiClearing, L.P., UBS Securities, LLC, and Vifinancial BD LLC.

Because new Shares can be created and issuedomig@ing basis, at any point during the life of Fwend, a “distribution,” as such
term is used in the 1933 Act, will be occurring.tharized Purchasers, other broker-dealers and p#rsons are cautioned that some of their
activities may result in their being deemed papticits in a distribution in a manner that would esrttiem statutory underwriters and subject
them to the prospectus-delivery and liability psions of the 1933 Act. For example, an AuthorizaccRaser, other broker-dealer firm or its
client will be deemed a statutory underwriter ipitrchases a basket from the Fund, breaks the tidak® into the constituent Shares and sells
the Shares to its customers; or if it chooses tplkothe creation of a supply of new Shares witletive selling effort involving solicitation of
secondary market demand for the Shares. In con&atitorized Purchasers may engage in secondanyatar other transactions in Shares
would not be deemed “underwriting.” For example Aarthorized Purchaser may act in the capacity lofoker or dealer with respect to Shares
that were previously distributed by other AuthodZeurchasers. A determination of whether a pagicolarket participant is an underwriter
must take into account all the facts and circuntstampertaining to the activities of the broker-deak its client in the particular case, and the
examples mentioned above should not be considetethalete description of all the activities thatulblead to designation as an underwriter
and subject them to the prospectus-delivery anuilitia provisions of the 1933 Act.
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Dealers who are neither Authorized Purchasers modérwriters” but are nonetheless participating distribution (as contrasted to
ordinary secondary trading transactions), and timading with Shares that are part of an “unsoldtaient” within the meaning of Section 4(3)
(C) of the 1933 Act, would be unable to take adagatof the prospectus-delivery exemption provide&éction 4(3) of the 1933 Act.

The Sponsor expects that any broker-dealers s&livages will be members of FINRA. Investors integdio create or redeem baskets
through Authorized Purchasers in transactionsmailving a broker-dealer registered in such investstate of domicile or residence should
consult their legal advisor regarding applicablekier-dealer regulatory requirements under the sedarities laws prior to such creation or
redemption.

While the Authorized Purchasers may be indemnifigthe Sponsor, they will not be entitled to reee@vdiscount or commission
from the Trust or the Sponsor for their purchadeSreation Baskets.

The Flow of Shares

Primary Market Fund

Through the Custodian, acting
in its capacity as transfer agent,
the Authorized Purchaser will
place an order for a Creation
Basket and in turn deposit

The Fund will create
the required number of
units and deliver them
to the Authorized

3 o T
Treasuries and/or cash with the + Purchaser
Fund

| Authorized Purchaser
Relail /
Trading
Units will be deposited with Units will be deposited with DTC
DTC, and the Authorized and listed and traded on the NYSE
Purchaser may sell directly to Arca
brokers or retail investors v
Market Maker/Specialist
Linits are available to investlors
L 4
Secondary Market Brokers and Retail Trading

Calculating NAV

The Fund’s NAV is calculated by:
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» taking the current market value of its total assatsl

« subtracting any liabilities.

The Administrator calculates the NAV of the Funademach trading day. It calculates NAV as of thiezeof the close of the New
York Stock Exchange or 4:00 p.m. New York time. Th&V for a particular trading day is released a#tet5 p.m. New York time.

In determining the value of Corn Futures Contratts,Administrator uses the CBOT closing price iggfy 2:15 p.m. New York
time), except that the “fair value” of Corn Futuk@sntracts (as described in more detail below) beysed when Corn Futures Contracts close
at their price fluctuation limit for the day. Thealfinistrator determines the value of all other Fime:stments as of the earlier of the close of
the New York Stock Exchange or 4:00 p.m. New Yamket in accordance with the current Services Agerbetween the Administrator and
the Trust. The value of Cleared Corn Swaps and-thvercounter Corn Interests is determined baseti®@malue of the commodity or Futures
Contract underlying such Corn Interest, except éhfatr value may be determined if the Sponsorebek that the Fund is subject to significant
credit risk relating to the counterparty to suchrClmterest. Treasury Securities held by the Fuedvalued by the Administrator using values
received from recognized third-party vendors (sasliReuters) and dealer quotes. NAV includes angalized profit or loss on open Corn
Interests and any other credit or debit accruinpéoFund but unpaid or not received by the Fund.

The fair value of a Corn Interest shall be detesdiby the Sponsor in good faith and in a mannérabsesses the Corn Interest’s
value based on a consideration of all availablésfand all available information on the valuati@ted When a Corn Futures Contract has cl
at its price fluctuation limit, the fair value det@ination attempts to estimate the price at whiothsCorn Futures Contract would be trading in
the absence of the price fluctuation limit (eitabove such limit when an upward limit has beenhreadelow such limit when a downward
limit has been reached. Typically, this estimatk né made primarily by reference to the price ofnparable Corn Interests trading in the over-
the-counter market. The fair value of a Corn Indereay not reflect such security’s market valu¢heramount that the Fund might reasonably
expect to receive for the Corn Interest upon itsent sale.

In addition, in order to provide updated informati@lating to the Fund for use by investors andketgprofessionals, NYSE Arca
calculates and disseminates throughout the trattiygan updated “indicative fund value.” The indiwatfund value is calculated by using the
prior day’s closing NAV per share of the Fund dsae and updating that value throughout the traditygto reflect changes in the value of the
Fund’s Corn Interests during the trading day. Changésdrvalue of Treasury Securities and cash equit@kre not included in the calculat
of indicative value. For this and other reasons,itidicative fund value disseminated during NY SEairading hours should not be viewed as
an actual real time update of the NAV. NAV is cdéted only once at the end of each trading day.

The indicative fund value is disseminated on aSjere basis every 15 seconds during regular NYS8 #ading hours of 9:30 a.m.
New York time to 4:00 p.m. New York timThe normal trading hours for Corn Futures Contraatshe CBOT are 10:30 a.m. New York time
to 2:15 p.m. New York time. This means that thera gap in time at the beginning and the end di dag during which the Fund’s Shares are
traded on the NYSE Arca, but real-time CBOT tradimiges for Corn Futures Contracts traded on suchange are not available. As a result,
during those gaps there is no update to the inde&ind value.

The NYSE Arca disseminates the indicative fund gahrough the facilities of CTA/CQ High Speed Linesaddition, the indicative
fund value is published on the NYSE Arca’s webaitd is available through on-line information seegicuch as Bloomberg and Reuters.

Dissemination of the indicative fund value provideklitional information that is not otherwise agmhlik to the public and is useful to
investors and market professionals in connectidh thie trading of Fund Shares on the NYSE Arcaestors and market professionals are
throughout the trading day to compare the markieepf the Fund and the indicative fund valueh¥ tnarket price of Fund Shares diverges
significantly from the indicative fund value, mathzofessionals will have an incentive to executsteage trades. For example, if the Fund
appears to be trading at a discount compared tmtheative fund value, a market professional cduligg Fund Shares on the NYSE Arca,
aggregate them into Redemption Baskets, and retteévNAV of such Shares by redeeming them to thesfTSuch arbitrage trades can tighten
the tracking between the market price of the Fumititae indicative fund value and thus can be beizfio all market participants.
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Creation and Redemption of Shares

The Fund creates and redeems Shares from timmég hiut only in one or more Creation Baskets ordRgation Baskets. The creati
and redemption of baskets are only made in exchiorgielivery to the Fund or the distribution byethund of the amount of Treasury
Securities, cash, and/or commodity futures equiiéaccombined NAV of the number of Shares incluittetthe baskets being created or
redeemed determined as of 4:00 p.m. New York timtéhe day the order to create or redeem baskpteperly received.

Authorized Purchasers are the only persons thatpisae orders to create and redeem baskets. AmdftbRurchasers must be (1)
either registered broker-dealers or other secantiarket participants, such as banks and othemdiahinstitutions, that are not required to
register as brokedealers to engage in securities transactions asibled below, and (2) DTC Participants. To becoméathorized Purchase
a person must enter into an Authorized Purchaseeekgent with the Sponsor. The Authorized Purchagezement provides the procedures
for the creation and redemption of baskets andhiedelivery of the Treasury Securities, cash, @ncdmmodity futures required for such
creations and redemptions. The Authorized Purchagesement and the related procedures attacheettheray be amended by the Sponsor
without the consent of any Shareholder, and theedlprocedures may generally be amended by thes8pwithout the consent of the
Authorized Purchaser. As of March 5, 2012, AuthediPurchasers pay a transaction fee of $250 t8gbeasor for each order they place to
create one basket, with a maximum of $500 per oatat a fee of $250 per basket when they redeeketsaf\uthorized Purchasers who make
deposits with the Fund in exchange for basketsvea® fees, commissions or other form of compeosair inducement of any kind from
either the Trust or the Sponsor, and no such pexdlbhave any obligation or responsibility to tiieust or the Sponsor to effect any sale or
resale of Shares.

Certain Authorized Purchasers are expected to jpabba of participating directly in the physical s@nd the Corn Interest markets.
Some Authorized Purchasers or their affiliates finagn time to time buy or sell corn or Corn Integeahd may profit in these instances. The
Sponsor believes that the size and operation ofdahe market make it unlikely that Authorized Pusérs’ direct activities in the corn or
securities markets will significantly affect theqa of corn, Corn Interests, or the Fund’s Shares.

Each Authorized Purchaser will be required to lggstered as a broker-dealer under the Exchangardt member in good standing
with FINRA, or be exempt from being or otherwise required to be registered as a brodealer or a member of FINRA, and will be qualif
to act as a broker or dealer in the states or gtinisdictions where the nature of its businessespiires. Certain Authorized Purchasers may
also be regulated under federal and state ban&img &nd regulations. Each Authorized Purchaseitfiasvn set of rules and procedures,
internal controls and information barriers it deeappropriate in light of its own regulatory regime.

Under the Authorized Purchaser Agreement, the Spdres agreed to indemnify the Authorized Purclsasgainst certain liabilities,
including liabilities under the 1933 Act, and tontibute to the payments the Authorized Purchaseg be required to make in respect of tt
liabilities.

The following description of the procedures for tneation and redemption of baskets is only a sumpiad an investor should refer
to the relevant provisions of the Trust Agreemenmtt the form of Authorized Purchaser Agreement forerdetail, each of which has been
incorporated by reference as an exhibit to thesteggion statement of which this prospectus isra S&e “Where You Can Find More
Information” for information about where you cantaib the registration statement.

Creation Procedures

On any business day, an Authorized Purchaser nzag [@n order with the transfer agent to createoomgore baskets. For purpose:
processing purchase and redemption orders, a ‘ssitay” means any day other than a day when afg MNYSE Arca, the CBOT or the
New York Stock Exchange is closed for regular mgdiPurchase orders must be placed by 1:15 p.m.Yeltime or the close of regul
trading on the New York Stock Exchange, whichesezarlier. The day on which the Distributor receigevalid purchase order is referred ti
the purchase order date.
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By placing a purchase order, an Authorized Purahagees to deposit Treasury Securities, cash, aaitynfutures and/or a
combination thereof with the Fund, as describedwePrior to the delivery of baskets for a purchasker, the Authorized Purchaser must also
have wired to the Sponsor the non-refundable tcimsafee due for the purchase order. AuthorizextiPasers may not withdraw a purchase
order without the prior consent of the Sponsotsrdiscretion.

Determination of Required Deposits

The total deposit required to create each baskzreftion Basket Deposit”) is the amount of Treaseygurities, cash and/or
commodity futures that is in the same proportiothetotal assets of the Fund (net of estimatetuadcbut unpaid fees, expenses and other
liabilities) on the purchase order date as the rermbShares to be created under the purchase isrieproportion to the total number of
Shares outstanding on the purchase order dateSjitvesor determines, directly in its sole discretioin consultation with the Custodian, the
requirements for Treasury Securities, cash anadfemeodity futures, including the remaining matustif the Treasury Securities and
proportions of Treasury Securities, that may béuished in deposits to create baskets. If Treasucy@ées are to be included in a Creation
Basket Deposit for orders placed on a given busiday, the Distributor will publish an estimatettodé Creation Basket Deposit requiremen:
the beginning of such day.

Delivery of Required Deposits

An Authorized Purchaser who places a purchase dgdesponsible for transferring to the Fund’s agtavith the Custodian the
required amount of Treasury Securities, cash aradioirmodity futures by the end of the next busirdegsfollowing the purchase order date or
by the end of such later business day, not to ektteee business days after the purchase orderatatgreed to between the Authorized
Purchaser and the Custodian when the purchaseismolaced (the “Purchase Settlement Date”). Upaeipt of the deposit amount, the
Custodian directs DTC to credit the number of bsskedered to the Authorized Purchaser’'s DTC actonrthe Purchase Settlement Date.

Because orders to purchase baskets must be plgced%p.m., New York time, but the total paymesquired to create a basket
during the continuous offering period will not betermined until 4:00 p.m., New York time, on theéedthe purchase order is received,
Authorized Purchasers will not know the total antoefrthe payment required to create a basket dfrteethey submit an irrevocable purchase
order for the basket. The Fund’s NAV and the tatabunt of the payment required to create a basked cise or fall substantially between the
time an irrevocable purchase order is submittedthedime the amount of the purchase price in respereof is determined.

Rejection of Purchase Orders

The Sponsor acting by itself or through the Disttily or Custodian may reject a purchase order@neation Basket Deposit if:

« it determines that, due to position limits or othise, investment alternatives that will enable Fo@d to meet its investment
objective are not available or practicable at timaé;

« it determines that the purchase order or the Gre&8asket Deposit is not in proper form;

« it believes that acceptance of the purchase omdigrecCreation Basket Deposit would have adversedasequences to the Fund or
its Shareholders

« the acceptance or receipt of the Creation BaskpbBiewould, in the opinion of counsel to the Sponbe unlawful;
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» circumstances outside the control of the SponsistriButor or Custodian make it, for all practigairposes, not feasible to proci
creations of basket

« thereis a possibility that any or all of the Bemeitk Component Futures Contracts of the Fund oil€B@T from which the NAV
of the Fund is calculated will be priced at a daitice limit restriction; ol

- if,in the sole discretion of the Sponsor, the exien of such an order would not be in the besrest of the Fund or i
Shareholders

None of the Sponsor, Distributor or Custodian Wélliable for the rejection of any purchase ordeCieation Basket Deposit.
Redemption Procedures

The procedures by which an Authorized Purchasered@em one or more baskets mirror the procedordbé creation of baskets.
On any business day, an Authorized Purchaser nzng@n order with the transfer agent to redeenoongre baskets. Redemption orders
must be placed by 1:15 p.m. New York time or theselof regular trading on the New York Stock Exdemwhichever is earlier. A redempt
order so received will be effective on the dais feceived in satisfactory form by the Distribut®he redemption procedures allow Authorized
Purchasers to redeem baskets and do not entitfelaidual Shareholder to redeem any Shares imaouat less than a Redemption Basket, or
to redeem baskets other than through an AuthoRzedhaser. By placing a redemption order, an AigbdrPurchaser agrees to deliver the
baskets to be redeemed through DTC's book-enttgsyo the Fund by the end of the next businesdalkwing the effective date of the
redemption order or by the end of such later bissiray, not to exceed three business days aftefféaive date of the redemption order, as
agreed to between the Authorized Purchaser andlahsfer agent, when the redemption order is pléted‘Redemption Settlement Date”).
Prior to the delivery of the redemption distributifor a redemption order, the Authorized Purchasest also have wired to the Sponsor’s
account at the Custodian the non-refundable trdiosefee due for the redemption order. An AuthodiBurchaser may not withdraw a
redemption order without the prior consent of ther®&or in its discretion.

Determination of Redemption Distribution

The redemption distribution from the Fund consista transfer to the redeeming Authorized Purchesan amount of Treasury
Securities, cash and/or commodity futures that thé same proportion to the total assets of thel Knet of estimated accrued but unpaid fees,
expenses and other liabilities) on the date theramredeem is properly received as the numb8hafes to be redeemed under the redemptior
order is in proportion to the total number of Sisamatstanding on the date the order is received.Sponsor, directly or in consultation with
Custodian, determines the requirements for TreaSacyrities, cash and/or commodity futures, inecigdhe remaining maturities of the
Treasury Securities and proportions of TreasuryuBies and cash, that may be included in distidng to redeem baskets. If Treasury
Securities are to be included in a redemptioniBigtion for orders placed on a given business tte&yCustodian will publish an estimate of the
redemption distribution composition as of the bagig of such day.

Delivery of Redemption Distribution

The redemption distribution due from the Fund W@l delivered to the Authorized Purchaser on theeRydion Settlement Date if the
Fund’s DTC account has been credited with the lagkebe redeemed. If the Fund’s DTC account hadeen credited with all of the baskets
to be redeemed by the end of such date, the redmngistribution will be delivered to the extentwhole baskets received. Any remainder of
the redemption distribution will be delivered o thext business day after the Redemption SettleDwtat to the extent of remaining whole
baskets received if the Sponsor receives the fpkcaple to the extension of the Redemption SettlenDate which the Sponsor may, from
time to time, determine and the remaining basketsetredeemed are credited to the Fund’s DTC atausuch next business day. Any
further outstanding amount of the redemption ot be cancelled. Pursuant to information from $ponsor, the Custodian will also be
authorized to deliver the redemption distributiatwithstanding that the baskets to be redeemedatreredited to the Fund’s DTC account by
1:15 p.m. New York time on the Redemption Settleniate if the Authorized Purchaser has collateealiits obligation to deliver the baskets
through DTC’s book entry-system on such terms asSiponsor may from time to time determine.
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Suspension or Rejection of Redemption Orders

The Sponsor may, in its discretion, suspend th# 0§ redemption, or postpone the redemption setld date, (1) for any period
during which the NYSE Arca or CBOT is closed ottiean customary weekend or holiday closings, oritigadn the NYSE Arca or CBOT is
suspended or restricted, (2) for any period duwhgch an emergency exists as a result of whichvegli disposal or evaluation of Treasury
Securities is not reasonably practicable, (3) tmhsother period as the Sponsor determines to ¢eseary for the protection of the
Shareholders, (4) if there is a possibility thag anall of the Benchmark Component Futures Cotgratthe Fund on the CBOT from which
the NAV of the Fund is calculated will be pricedaadaily price limit restriction, or (5) if, in theole discretion of the Sponsor, the execution of
such an order would not be in the best intereth@fund or its Shareholders. For example, the Spanay determine that it is necessary to
suspend redemptions to allow for the orderly ligtigh of the Fund’s assets at an appropriate valfiend a redemption. If the Sponsor has
difficulty liquidating the Fund’s positions, e.d¢pecause of a market disruption event in the futoragkets or an unanticipated delay in the
liguidation of a position in an over-the-countentact, it may be appropriate to suspend redemptimoil such time as such circumstances are
rectified. None of the Sponsor, the Distributorftee Custodian will be liable to any person oriiry avay for any loss or damages that may
result from any such suspension or postponement.

Redemption orders must be made in whole basketsSplansor will reject a redemption order if theesrid not in proper form as
described in the Authorized Purchaser Agreemeiittbe fulfillment of the order, in the opinion @6 counsel, might be unlawful. The Sponsor
may also reject a redemption order if the numbestadres being redeemed would reduce the remainitsgaoding Shares to 100,000 Shares
(i.e., four baskets of 25,000 shares each) or lgdsss the Sponsor has reason to believe thaldber of the redemption order does in fact
possess all the outstanding Shares and can déiimer.

Creation and Redemption Transaction Fees

To compensate the Sponsor for its expenses in ctinnavith the creation and redemption of baskatsAuthorized Purchaser is
required to pay a transaction fee to the Spons82660 per basket with a maximum of $500 per oreaddition, an Authorized Purchaser is
required to pay a transaction fee to the Spons#2660 per basket redeemed. The transaction feedbeeduced, increased or otherwise
changed by the Sponsor. The Sponsor shall notifg Bfany change in a transaction fee and will mgilement any increase in the fee for the
redemption of baskets until 30 days after the datbe notice.

Tax Responsibility

Authorized Purchasers are responsible for any feeatex, sales or use tax, stamp tax, recordingvalkie added tax or similar tax or
governmental charge applicable to the creatioredemption of baskets, regardless of whether osuci tax or charge is imposed directly on
the Authorized Purchaser, and agree to indemnéy§bonsor and the Fund if they are required bytéepay any such tax, together with any
applicable penalties, additions to tax and intettesteon.

Secondary Market Transactions
As noted, the Fund will create and redeem Shaoss fime to time, but only in one or more CreaticasBets or Redemption Baskets.
The creation and redemption of baskets are onlyentaéxchange for delivery to the Fund or the iistion by the Fund of the amount of

Treasury Securities, cash, and/or commodity futerpsgal to the aggregate NAV of the number of Sherdaded in the baskets being created
or redeemed determined on the day the order téecozaedeem baskets is properly received.
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As discussed above, Authorized Purchasers arenflggoersons that may place orders to create arebradaskets. Authorized
Purchasers must be registered broker-dealers er stfturities market participants, such as ban##rer financial institutions that are not
required to register as broker-dealers to engagedarities transactions. An Authorized Purchasentder no obligation to create or redeem
baskets, and an Authorized Purchaser is under ligatibn to offer to the public Shares of any baskedoes create. Authorized Purchasers
that do offer to the public Shares from the basttedy create will do so at per-Share offering witteat are expected to reflect, among other
factors, the trading price of the Shares on the E¥A%ca, the NAV of the Shares at the time the Autterl Purchaser purchased the Creation
Baskets, the NAV of the Shares at the time of fifier @f the Shares to the public, the supply of dechand for Shares at the time of sale, and
the liquidity of the Corn Interest markets. Thecps of Shares offered by Authorized Purchaserexgrected to fall between the Fund’'s NAV
and the trading price of the Shares on the NYSE Atche time of sale. Shares initially compridimg same basket but offered by Authorized
Purchasers to the public at different times mayeldifferent offering prices. An order for one ormadaskets may be placed by an Authorized
Purchaser on behalf of multiple clients. Sharesapected to trade in the secondary market on ¥®HENArca. Shares may trade in the
secondary market at prices that are lower or highlative to their NAV per Share. The amount of digcount or premium in the trading price
relative to the NAV per Share may be influencedsésious factors, including the number of investot® seek to purchase or sell Shares ir
secondary market and the liquidity of the Corndest markets. While the Shares trade on the NYS& Antil 4:00 p.m. New York time,
liquidity in the markets for Corn Interests mayrbduced after the close of the CBOT at 2:15 p.nw Merk time. As a result, during this time,
trading spreads, and the resulting premium or dist@n the Shares may widen.

Use of Proceeds

The Sponsor causes the Fund to transfer the precdede sale of Creation Baskets to the Custodiaanother custodian for use in
trading activities. The Sponsor invests the Fuiad'sets in Corn Futures Contracts, Cleared Corn Setagh Other Corn Interests, short-term
Treasury Securities, cash and cash equivalentsnWieeFund purchases Corn Futures Contracts atairc@ther Corn Interests that are
exchange-traded, the Fund is required to depo#ittive futures commission merchant on behalf oftk@hange a portion of the value of the
contract or other interest as security to ensuyengat for the obligation under the Corn Interestaturity. This deposit is known as initial
margin. Counterparties in transactions in ClearethGwaps and over-the-counter Corn Interestsgeitierally impose similar collateral
requirements on the Fund. The Sponsor investsuhd’'& assets that remain after margin and collbieosted in short-term Treasury
Securities, cash and/or cash equivalents. Sulgebese margin and collateral requirements, then§pohas sole authority to determine the
percentage of assets that will be:

« held as margin or collateral with futures commissieerchants or other custodians;
« used for other investments; a

« held in bank accounts to pay current obligatiors anreserve:

In general, the Fund expects that it will be regdito post between 5% and 10% of the notional atafuga Corn Interest as initial
margin when entering into such Corn Interest. Ongaonargin and collateral payments will generallyréguired for both exchange-traded and
over-theeounter Corn Interests based on changes in the wdlthe Corn Interests. Furthermore, ongoing teiéd requirements with respect
over-the-counter Corn Interests are negotiatedhbyptirties, and may be affected by overall mar&kttiity, volatility of the underlying
commodity or index, the ability of the counterpatdyhedge its exposure under the Corn Interesteact party’s creditworthiness. In light of
the differing requirements for initial payments enéxchange-traded and over-the-counter Corn Isteeeand the fluctuating nature of ongoing
margin and collateral payments, it is not possiblestimate what portion of the Fund’s assetsélposted as margin or collateral at any given
time. The Treasury Securities, cash and cash deuigheld by the Fund constitute reserves thadaadable to meet ongoing margin and
collateral requirements. All interest income isdifgr the Fund’s benefit.

A futures commission merchant, counterparty, govennt agency or commodity exchange could increasgimar collateral
requirements applicable to the Fund to hold traghogjtions at any time. Moreover, margin is megeblecurity deposit and has no bearing on
the profit or loss potential for any positions held

The Fund’s assets are held in segregation pursodné Commodity Exchange Act and CFTC regulations.
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Management’s Discussion and Analysis of Financial @dition and Results of Operations
Critical Accounting Policies

Preparation of the financial statements and reldigtlosures in compliance with United States galfyeaccepted accounting
principles (“GAAP”) requires the application of appriate accounting rules and guidance, as wehasise of estimates, and requires
management to make estimates and assumptiondfietttae reported amounts of assets and liatslitievenue, and expense and related
disclosure of contingent assets and liabilitiesrduthe reporting period of the financial statenseartd accompanying notes. The Trust’s
application of these policies involves judgments] actual results may differ from the estimategluse

Commodity futures contracts held by the Fund acended on the trade date. All such transactiongexrerded on the identified c
basis and marked to market daily. Unrealized apgtiea or depreciation on commodity futures conisaare reflected in the statemen
operations as the difference between the origioatract amount and the fair market value as ofdabebusiness day of the year or as of the
date of the financial statements. Changes in tpeegation or depreciation between periods arecefd in the statement of operations. Inti
on cash equivalents and deposits with the Futumamiission Merchant are recognized on the accrusisbdhe Fund earns interest ol
assets denominated in U.S. dollars on deposit thighFutures Commission Merchant at a rate equ@b% of the overnight of Federal Fu
Rate. In addition, the Fund earns interest on furadd at the custodian at prevailing market rabesfich investments.

Cash equivalents are highligruid investments with original maturity datestbfee months or less at inception. The Fund repzas
equivalents in the statements of assets and liasilat market value, or at carrying amounts thar@ximate fair value, because of their highly-
liquid nature and shoterm maturities. The Fund has a substantial poioits assets on deposit with banks. Assets degabsiith the ban
may, at times, exceed federally insured limits.

The use of fair value to measure financial instroteewith related unrealized gains or losses reizeghin earnings in each perioc
fundamental to the Trust’financial statements. In accordance with GAAR, falue is defined as the price that would be inezgbto sell a
asset or paid to transfer a liability (i.e., thaiterice”) in an orderly transaction between manarticipants at the measurement date.

In determining fair value, the Trust uses varioatugtion approaches. In accordance with GAAP jravidue hierarchy for inputs
used in measuring fair value that maximizes theaigédservable inputs and minimizes the use of sankable inputs by requiring that the n
observable inputs be used when available. Obskeriaputs are those that market participants wauslel in pricing the asset or liability ba
on market data obtained from sources independetiieofirust. Unobservable inputs reflect the TrusiSsumptions about the inputs me
participants would use in pricing the asset orilighdeveloped based on the best information @dé in the circumstances. The fair vi
hierarchy is categorized into three levelslLayel 1- Valuations based on unadjusted quoted prices ineantarkets for identical assets
liabilities that the Trust has the ability to acsesvaluation adjustments and block discounts areapplied to Level 1 securities. Sii
valuations are based on quoted prices that arélyead regularly available in an active marketluation of these securities does not ent
significant degree of judgment, bgvel 2- Valuations based on quoted prices in markets tteahat active or for which all significant inp
are observable, either directly or indirectly, and.evel 3 -Valuations based on inputs that are unobservaldesgmificant to the overall fe
value measurement. See the notes within the fiahstatements for further information.

The Fund and the Trust record their derivativevétats at fair value. Gains and losses from densatontracts are included in -
statement of operations. Derivative contractsudel futures contracts related to commaodity pri¢egures, which are listed on a natic
securities exchange, such as the CBOT or reportecrmther national market, are generally categdrize Level 1 of the fair vall
hierarchy. OTC derivatives contracts (such as &dvand swap contracts) which may be valued usiogefs, depending on whetl
significant inputs are observable or unobservadyie categorized in Levels 2 or 3 of the fair vaiierarchy.
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Results of Operations

The Corn Fund commenced investment operations va 9u2010. As of December 31, 2010, the Corn Fatla total of 1,100,0
shares outstanding and net assets of $42,963,989Dd&eember 31, 2011, the Fund had 1,700,004 shlarestanding and net assets
$71,268,521, representing a 54.5% increase in stearé a 65.9% increase in net assets. The net\adsetper Share for the Corn Func
December 31, 2011 was $41.92 as compared to $88.0@cember 31, 2010, representing a 7.3% incieaseg the period. On December
2010, the closing price per share, as reportech®yNtY SE Arca was $39.01. On December 31, 2011¢lsng price on the NYSE Arca w
$41.98, an increase of 7.6% year over year.

On December 31, 2011, the Corn Fund held a tot&,260 CBOT Corn Futures contracts with a notiorale of $71,289,525. (
these contracts, 648 had an asset fair value 8281408 and 1,612 had a liability fair value of 2,,523. The weighting of the notional ve
of the contracts was weighted as follows: (1) 38%he May 14, 2012, contracts, the secondxtpire CBOT Corn Futures Contract, (2) 30¢
July 13, 2012, contracts, the thirdd@pire CBOT Corn Futures Contract, and (3) 35%hw December 14, 2012, contracts, the CBOT
Futures Contract expiring in the December followihg expiration month of the third-to-expire cowotra

Total income for this period was $2,036,025 rerglfprimarily from the net change in realized apfaten on commodity futures
contracts totaling $7,937,425 and offset by thechange in unrealized depreciation of commodituries contracts of ($5,961,334.) Total
expenses for the period were $2,508,118, with &RBattributable to payment of the managementdekda Sponsor, or 39.2% of expenses.
The management fee is calculated as a fee of awemqeannually of daily average net assets for éawth. There was $846,475 attributable to
distribution and marketing fees, which generaligliles expenses paid for the day-to-day operafidmeoFund; this represented 33.7% of total
expenses for the Fund. The professional fees 03 $88 were primarily paid to the independent audifdche Fund and for the preparation and
distribution of shareholder tax statements andesgmted 11.3% of all Fund expenses. Fees pai@ t0uktodian and Administrator were
$129,195, or 5.2% of total Fund expenses, whilé&édnage fees and commissions for the trading of Gotnres Contracts totaled $71,679 for
the period, or 2.9%.

Net cash used in the Corn Fund'’s operating aawitiuring the period was $ (3,211,888). Proceeus the sale of Shares of the Corn
Fund were $92,546,004, representing twenty-one (2&ation Baskets, which were offset by $59,622 jal@ayments for the redemption of
Shares of the Corn Fund, representing fifteen R&gjemption Baskets. The net was $32,923,686 inmastided by the Corn Funsifinancing
activities.

Benchmark Performance

As noted above, the Sponsor endeavors to pladeuhé’s trades in Corn Interests and otherwise mattag Fund’s investments so
that the Fund'’s average daily tracking error agahms Benchmark will be less than 10 percent omgreriod of 30 trading days. More
specifically, the Sponsor will endeavor to mandgeRund so that A will be within plus/minus 10 partof B, where:

« Alsthe average daily change in the Fund’s NAVdnoy period of 30 successive valuation days,amy,trading day as of
which the Fund calculates its NAV, a

« Bis the average daily change in the Benchmark theesame period.

During the period from January 1, 2011 through Deloer 31, 2011, the average daily change in the BV was within plus/minus 10
percent of the average daily change in the FundiscBmark.

Liquidity and Capital Resources

All of the Fund’s source of capital is derived frahe offering of Shares to Authorized Purchasergh@érized Purchasers may then
subsequently redeem such Shares. The Fund inltacates its net assets to commodities tradingigAificant portion of the net asset value is
held in Treasury Securities and cash and cash alguits, which is used as margin for the Fund’sitigath commodities. The percentage that
Treasury Securities bear to the total net assétvavy from period to period as the market valoéthe Fund’s Corn Interests change. The
balance of the net assets is held in the Fund’swoadity trading account. Interest earned on intebestring assets of the Fund is paid to the
Fund.
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The investments of the Fund in Corn Interests negubject to periods of illiquidity because of netrkonditions, regulatory
considerations and other reasons. For examplé&€BE@T limits the fluctuations in Corn Futures Coutrprices during a single day by
regulations referred to as “daily limitdDuring a single day, no trades may be executed@gpbeyond the daily limit. Once the price of @
Futures Contract has increased or decreased byanrd equal to the daily limit, positions in thent@cts can neither be taken nor liquidated
unless the traders are willing to effect tradesratithin the limit. Such market conditions couleepent the Fund from promptly liquidating a
position in Corn Futures Contracts.

Market Risk

Trading in Corn Interests such as Corn Futures@ots involves the Fund entering into contractaahmitments to purchase or sell
specific amounts of corn at a specified date inftingre. The gross or face amount of the contrsigtsificantly exceeds the future cash
requirements of the Fund since the Fund typicdfiges out any open positions prior to the contaapiration date. As a result, the Fund’s
market risk is the risk of loss arising from theslitee in value of the contracts, not from the nemdhake delivery under the contracts. The F
considers the “fair value” of derivative instrumeid be the unrealized gain or loss on the corgrdt¢te market risk associated with the
commitment by the Fund to purchase a specific codityds limited to the aggregate face amount ofdbatracts held.

The exposure of the Fund to market risk depends mmmber of factors including the markets for ctine, volatility of interest rates
and foreign exchange rates, the liquidity of therCaterest markets and the relationships amongahéracts held by the Fund. The limited
experience of the Sponsor in trading Corn Interiestgsmanner that tracks changes in the Benchireshkvell as drastic market events, could
ultimately lead to substantial losses for Sharetrsld

Credit Risk

When the Fund enters into Corn Interests, it ioegg to the credit risk that the counterparty nalt be able to meet its obligations.
For purposes of credit risk, the counterparty e €orn Futures Contracts traded on the CBOT an@l&ared Corn Swaps is the
clearinghouse associated with the CBOT. In geneledringhouses are backed by their members whob@magquired to share in the financial
burden resulting from the nonperformance of onthefr members, which should significantly reducedit risk. Some foreign exchanges are
not backed by their clearinghouse members but redyalsked by a consortium of banks or other findme#itutions. Unlike in the case of
exchange-traded futures contracts, the counterpaen over-the-counter Corn Interest contraceisegally a single bank or other financial
institution. As a result, there is greater couraefypcredit risk in over-the-counter transactiofisere can be no assurance that any counterparty
clearing house, or their financial backers wilisfgttheir obligations to the Fund.

The Sponsor attempts to manage the credit riskeofind by following certain trading limitationsdgpolicies. In particular, the Fund
intends to post margin and collateral and/or higjditl assets that will be equal to approximateby fdcce amount of the Corn Interests it holds.
The Sponsor has implemented procedures that inchudeare not limited to, executing and clearirggles and entering into over-the-counter
transactions only with parties it deems creditwypdhd/or requiring the posting of collateral by lsyarties for the benefit of the Fund to limit
its credit exposure.

Any commaodity broker for the Fund, when actinglzes futures commission merchant in accepting orepsirchase or sell futures
contracts on United States exchanges, will be reduly CFTC regulations to separately accountdrteeat as belonging to the Fund all of
Fund’s assets that relate to domestic futures contradity. These commodity brokers are not allowecbtmmingle the assets of the Fund \
the commodity broker’s other assets, although coditpbrokers are allowed to commingle the assetsuafiple customers in a bulk
segregated account. In addition, the CFTC requioesmodity brokers to hold in a secure account fsets of the Fund related to foreign
futures contract trading.
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Off Balance Sheet Financing

As of the date of this prospectus, neither the {Tmos the Fund has any loan guarantees, creditostippother off-balance sheet
arrangements of any kind other than agreementseghiteto in the normal course of business, whicly malude indemnification provisions
relating to certain risks service providers undetm performing services which are in the bestnests of the Fund. While the Fua@xposur
under these indemnification provisions cannot hieneded, they are not expected to have a matenjphct on the Fund’s financial positions.

Redemption Basket Obligation

Other than as necessary to meet the investmerttolge@f the Fund and pay its contractual obligagidescribed below, the Fund
requires liquidity to redeem Redemption Basket® Fhnd intends to satisfy this obligation throulgd transfer of cash of the Fund (generated,
if necessary, through the sale of Treasury Seesjitn an amount proportionate to the number ofé&hbeing redeemed, as described above
under “Redemption Procedures.”

Contractual Obligations

The Fund’s primary contractual obligations are vtfte Sponsor and certain other service providégre.Sponsor, in return for its
services, is entitled to a management fee calaikmen fixed percentage of the FisWNAV, currently 1.00% of its average net assete Funt
also is responsible for all ongoing fees, costsexpenses of its operation, including (i) brokeragd other fees and commissions incurred in
connection with the trading activities of the Fu(ig;expenses incurred in connection with registgradditional Shares of the Fund or offering
Shares of the Fund after the time any Shares hegerbtrading on NYSE Arca; (jii) the routine expesassociated with the preparation and, if
required, the printing and mailing of monthly, qiealy, annual and other reports required by appled).S. federal and state regulatory
authorities, Trust meetings and preparing, prinind mailing proxy statements to Shareholders;tig)payment of any distributions related to
redemption of Shares; (v) payment for routine smwiof the Trustee, legal counsel and independeouatants; (vi) payment for routine
accounting, bookkeeping, custody and transfer agsexvices, whether performed by an outside sepioeider or by Affiliates of the
Sponsor; (vii) postage and insurance; (viii) c@std expenses associated with client relations anlces; (ix) costs of preparation of all
federal, state, local and foreign tax returns amdtaxes payable on the income, assets or opesatiotne Fund; and (x) extraordinary expenses
(including, but not limited to, legal claims andBilities and litigation costs and any indemnificatrelated thereto).

While the Sponsor has agreed to pay registraties fie the SEC, FINRA and any other regulatory agé&nconnection with the offer
and sale of the Shares offered through this praspethe legal, printing, accounting and other esps associated with such registrations, and
the initial fee of $5,000 for listing the Sharestba NYSE Arca, the Fund will be responsible foy aagistration fees and related expenses
incurred in connection with any future offer antesaf Shares of the Fund in excess of those offémaxligh this prospectus.

The Fund pays its own brokerage and other trarmsacbtsts. The Fund pays fees to futures commissenchants in connection with
its transactions in futures contracts. Futures casion merchant fees are estimated to be 0.04%gdlgriar the Fund. In general, transaction
costs on over-the-counter Corn Interests and oashées and other short-term securities are emiddddbe purchase or sale price of the
instrument being purchased or sold, and may ndlilsebe estimated. Other expenses to be paid b¥timel, including but not limited to the
fees paid to the Custodian and Distributor wittpees to the Fund, are estimated to be 1.10% fotwké/e-month period ending April 30,
2012, though this amount may change in future y&dre Sponsor may, in its discretion, pay or reirsbuhe Fund for, or waive a portion of
management fee to offset, expenses that wouldwtbebe borne by the Fund.

Any general expenses of the Trust will be allocaewng the Teucrium Funds and each other seriestiyabe established under the
Trust in the future as determined by the Sponsdsigsole and absolute discretion. The Trust is edsponsible for extraordinary expenses,
including, but not limited to, legal claims anddities and litigation costs and any indemnificetirelated thereto. The Trust and/or the Spc
may be required to indemnify the Trustee, Distriloudr Custodian/Administrator under certain circtemses.
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The parties cannot anticipate the amount of paysniatt will be required under these arrangemenmtiifare periods as the Fund’s
NAV and trading levels to meet their investmenteatiyves will not be known until a future date. Te@greements are effective for a spet
term agreed upon by the parties with an optioret®@w, or, in some cases, are in effect for thetauraf the Funds existence. The parties m
terminate these agreements earlier for certairorsalésted in the agreements.
The Trust Agreement

The following paragraphs are a summary of certawvipions of the Trust Agreement. The followingalission is qualified in its
entirety by reference to the Trust Agreement.

Authority of the Sponsor

The Sponsor is generally authorized to perfornaeté deemed necessary to carry out the purposhs dfust and to conduct the
business of the Trust. The Trust and the Fundawititinue to exist until terminated in accordancthwhe Trust Agreement. The Sponsor’s
authority includes, without limitation, the rightt take the following actions:

« To enter into, execute, deliver and maintain can$reagreements and any other documents as mayflethierance of the Trust's
purpose or necessary or appropriate for the offdrsale of the Shares and the conduct of Trustiges;

« To establish, maintain, deposit into, sign checid aherwise draw upon accounts on behalf of thustTwith appropriate banking
and savings institutions, and execute and acceapinairument or agreement incidental to the Trustisiness and in furtherance of
its purposes

« To supervise the preparation and filing of any sergtion statement (and supplements and amendtiemnéto) for the Func

« To adopt, implement or amend, from time to timeghsdisclosure and financial reporting, informatgathering and control policies
and procedures as are necessary or desirableuttearmmpliance with applicable disclosure and faiareporting obligations
under any applicable securities la\

« To make any necessary determination or decisi@ommection with the preparation of the Trust's fioial statements and
amendments theret

- To prepare, file and distribute, if applicable, g@riodic reports or updates that may be requiretbuthe 1934 Act, the CEA
rules and regulations promulgated thereun

« To pay or authorize the payment of distributionthi® Shareholders and expenses of the F

« To make any elections on behalf of the Trust untkdeiCode, or any other applicable U.S. federataiegax law as the Sponsor
shall determine to be in the best interests ofTttust; anc

« Inits sole discretion, to determine to admit diliafe or affiliates of the Sponsor as additioSgonsors.

The Sponsor’'s Obligations

In addition to the duties imposed by the DelawanesT Statute, under the Trust Agreement the Spdmsdthe following obligations
as a sponsor of the Trust:

« Devote to the business and affairs of the Trush sifidts time as it determines in its discretiorgeised in good faith) to be
necessary for the benefit of the Trust and the &tw@ders of the Funt
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« Execute, file, record and/or publish all certifesit statements and other documents and do anylardea things as may be
appropriate for the formation, qualification andecgttion of the Trust and for the conduct of itsibess in all appropriate
jurisdictions;

« Appoint and remove independent public accountangtit the accounts of the Trust and employ aglgsrio represent the Tru

« Use its best efforts to maintain the status offthest as a statutory trust for state law purposesas a partnership for U.S. federal
income tax purpose

« Invest, reinvest, hold univested, sell, exchangégwptions on, lease, lend and, subject to aefiaiitations set forth in the Trust
Agreement, pledge, mortgage, and hypothecate th&eesf the Fund in accordance with the purposeleTrust and any
registration statement filed on behalf of the Ft

« Have fiduciary responsibility for the safekeepimglaise of the Tru's assets, whether or not in the Spo’s immediate possessi
or control;

» Enter into and perform agreements with each AutleoriPurchaser, receive from Authorized Purchasetpeocess proper
submitted purchase orders, receive Creation Bd3#posits, deliver or cause the delivery of CreaBaskets to the Depository for
the account of the Authorized Purchaser submitipgirchase orde

« Receive from Authorized Purchasers and processause the Distributor or other Fund service pravideprocess, properly
submitted redemption orders, receive from the netieg Authorized Purchasers through the Depositang, thereupon cancel or
cause to be cancelled, Shares corresponding Retlemption Baskets to be redeernr

« Interact with the Depository; ar
o Delegate duties to one or more administratorsha$Sponsor determines.

To the extent that, at law (common or statutoryincequity, the Sponsor has duties (including fiducduties) and liabilities relating
thereto to the Trust, the Fund, the Shareholdets any other person, the Sponsor will not be &ablthe Trust, the Fund, the Shareholders or
to any other person for its good faith reliancetwsprovisions of the Trust Agreement or this pex$ps unless such reliance constitutes gross
negligence or willful misconduct on the part of ®gonsor.

Liability and Indemnification

Under the Trust Agreement, the Sponsor, the Trusteeheir respective Affiliates (collectively, “@ered Persons”) shall have no
liability to the Trust, the Fund, or to any Shargleo for any loss suffered by the Trust or the Fumich arises out of any action or inaction of
such Covered Person if such Covered Person, in faiibgl determined that such course of conductiwalse best interest of the Trust or the
Fund and such course of conduct did not constiuiss negligence or willful misconduct of such QegePerson. A Covered Person shall not
be liable for the conduct or willful misconductariy administrator or other delegatee selected éysthonsor with reasonable care, provided,
however, that the Trustee and its Affiliates shall, under any circumstances be liable for the aondr willful misconduct of any
administrator or other delegatee or any other pesstected by the Sponsor to provide servicesgd thst.

The Trust Agreement also provides that the Sposisalt be indemnified by the Trust (or by a serigasately to the extent the matter
in question relates to a single series or dispitigruately affects a specific series in relatiorotber series) against any losses, judgments,
liabilities, expenses and amounts paid in settldrobany claims sustained by it in connection wighactivities for the Trust, provided that (i)
the Sponsor was acting on behalf of or performeryises for the Trust and has determined, in gadt fthat such course of conduct was in
the best interests of the Trust and such liabditjoss was not the result of gross negligencdfulihisconduct, or a breach of the Trust
Agreement on the part of the Sponsor and (ii) amghsndemnification will only be recoverable frohretassets of the applicable series. The
Sponsors rights to indemnification permitted under the SirAgreement shall not be affected by the dissmudir other cessation to exist of-
Sponsor, or the withdrawal, adjudication of bankeypr insolvency of the Sponsor, or the filingaoboluntary or involuntary petition in
bankruptcy under Title 11 of the Bankruptcy Codeobygainst the Sponsor.
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Notwithstanding the above, the Sponsor shall nahtdemnified for any losses, liabilities or expemseising from or out of an alleg
violation of U.S. federal or state securities lavmess (i) there has been a successful adjudicaticthe merits of each count involving alle
securities law violations as to the particular inditee and the court approves the indemnificatibrsuch expenses (including, with:
limitation, litigation costs), (ii) such claims habeen dismissed with prejudice on the merits lmpuart of competent jurisdiction as to
particular indemnitee and the court approves therimification of such expenses (including, withlbmitation, litigation costs), or (jii) a cot
of competent jurisdiction approves a settlemenhefclaims against a particular indemnitee andsfitinéit indemnification of the settlement
related costs should be made.

The payment of any indemnification shall be alledaias appropriate, among the Trust's series. Thst and its series shall not incur
the cost of that portion of any insurance whichuies any party against any liability, the indenwafion of which is prohibited under the Trust
Agreement.

Expenses incurred in defending a threatened oripgradttion, suit or proceeding against the Sposkat be paid by the Trust in
advance of the final disposition of such actiorit suproceeding, if (i) the legal action relateshe performance of duties or services by the
Sponsor on behalf of the Trust; (ii) the legal @atis initiated by a party other than the Trusdg &ii) the Sponsor undertakes to repay the
advanced funds with interest to the Trust in caseghich it is not entitled to indemnification.

The Trust Agreement provides that the Sponsor b@d tust shall indemnify the Trustee and its susoes assigns, legal
representatives, officers, directors, shareholdargloyees, agents and servants (the “Trustee Imifiech Parties”) against any liabilities,
obligations, losses, damages, penalties, taxdmslactions, suits, costs, expenses or disburgsmdrich may be imposed on a Trustee
Indemnified Party relating to or arising out of fleemation, operation or termination of the Trukg execution, delivery and performance of
any other agreements to which the Trust is a partthe action or inaction of the Trustee underTthest Agreement or any other agreement,
except for expenses resulting from the gross negtig or willful misconduct of a Trustee Indemnifiedrty. Further, certain officers of the
Sponsor are insured against liability for certaimmes or omissions which an officer may incur aattimay arise out of his or her capacity as
such.

In the event the Trust is made a party to any ¢ldispute, demand or litigation or otherwise incamy liability or expense as a result
of or in connection with any Shareholder’s (or gask’s) obligations or liabilities unrelated to ffreist business, such Shareholder (or
assignees cumulatively) is required under the TAgseement to indemnify the Trust for all such lidfp and expense incurred, including
attorneys’ and accountants’ fees.

Withdrawal of the Sponsor

The Sponsor may withdraw voluntarily as the Spow$dhe Trust only upon ninety (90) days’ prior tign notice to the holders of the
Trust’s outstanding shares and the Trustee. Ifitledrawing Sponsor is the last remaining Sponsieareholders holding a majority (over
50%) of the Trust's shares (not including sharegiaed by the Sponsor through its initial capitahtibution) may vote to elect a successor
Sponsor. The successor Sponsor will continue teabas of the Trust. Shareholders have no rigtarnwve the Sponsor.

In the event of withdrawal, the Sponsor is entitie@ redemption of the shares it acquired thratggimitial capital contribution to any

of the series of the Trust at their NAV per shéiréhe Sponsor withdraws and a successor Sponsamgd, the withdrawing Sponsor shall pay
all expenses as a result of its withdrawal.
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Meetings

Meetings of the Shareholders of the Trust's Seriag be called by the Sponsor and will be called lpon the written request of
Shareholders holding at least 25% of the Sharéseofrust or the Fund, as applicable (not includihgires acquired by the Sponsor through its
initial capital contribution), to vote on any matteith respect to which Shareholders have a righate under the Trust Agreement. The
Sponsor shall deposit in the United States madlectronically transmit written notice to all Shlaokders of the Fund of the meeting and the
purpose of the meeting, which shall be held onta dat less than 30 nor more than 60 days aftedake of mailing of such notice, at a
reasonable time and place. When the meeting iglvejuested by Shareholders, the notice of theingeghall be mailed or transmitted within
45 days after receipt of the written request framar®@holders. Any notice of meeting shall be accarigzhby a description of the action to be
taken at the meeting. Shareholders may vote iropessby proxy at any such meeting. Any action negilior permitted to be taken by
Shareholders by vote may be taken without a meéingritten consent setting forth the actions d&@ta Such written consents shall be treated
for all purposes as votes at a meeting. If the woteonsent of any Shareholder to any action offifust, the Fund or any Shareholder, as
contemplated by the Trust Agreement, is solicitedne Sponsor, the solicitation shall be effectgahbtice to each Shareholder given in the
manner provided in accordance with the Trust Agiey@m

Voting Rights

Shareholders have very limited voting rights. $fjeadly, the Trust Agreement provides that shaldles of the Trusg Series holdin
shares representing at least a majority (50%)@btitstanding shares of the Trust’s Series votiggther as a single class (excluding shares
acquired by the Sponsor in connection with itdahitapital contribution to any Trust series) mayevto (i) continue the Trust by electing a
successor Sponsor as described above, and (ip@ppmendments to the Trust Agreement that impairight to surrender Redemption
Baskets for redemption. (Trustee consent to argnaiment to the Trust Agreement is required if thesfiee reasonably believes that such
amendment adversely affects any of its rights,edubi liabilities.) In addition, shareholders loé ffeucrium Funds holding shares representing
seventy-five percent (75%) of the outstanding shafehe Teucrium Funds, voting together as a sinlglss (excluding shares acquired by the
Sponsor in connection with its initial capital cobtition to any Trust series) may vote to dissdahe Trust upon not less than ninety (90) days’
notice to the Sponsor. Shareholders have no vatghgs with respect to the Trust or a Fund exeepexpressly provided in the Trust
Agreement.

Limited Liability of Shareholders

Shareholders shall be entitled to the same linoitetif personal liability extended to stockholdefrpiavate corporations for profit
organized under the general corporation law of Bata, and no Shareholder shall be liable for clageinst, or debts of the Trust or the Fund
in excess of his share of the Fund’s assets. Thst ®r the Fund shall not make a claim againstaaetolder with respect to amounts
distributed to such Shareholder or amounts recdiyeslich Shareholder upon redemption unless, ubelervare law, such Shareholder is
liable to repay such amount.

The Trust or the Fund shall indemnify to the fultent permitted by law and the Trust Agreement eglchreholder (excluding the
Sponsor to the extent of its ownership of any Shaoguired through its initial capital contribufj@gainst any claims of liability asserted
against such Shareholder solely because of its @hipeof Shares (other than for taxes on incommn f&hares for which such Shareholder is
liable).

Every written note, bond, contract, instrumentfifieate or undertaking made or issued by the Spoos behalf of the Trust or the
Fund shall give notice to the effect that the sarae executed or made by or on behalf of the Tnugt@Fund and that the obligations of such
instrument are not binding upon the Shareholdetiidually but are binding only upon the assets praperty of the Fund and no recourse
may be had with respect to the personal property®tiareholder for satisfaction of any obligatiorlaim.
The Sponsor Has Conflicts of Interest

There are present and potential future conflictmtefrest in the Trust’s structure and operation gbhould consider before you
purchase Shares. The Sponsor may use this notmficts as a defense against any claim or githeceeding made.
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The Sponsos principals, officers and employees, do not dettoté time exclusively to the Fund. Under the arigational documen
of the Sponsor, Mr. Sal Gilbertie and Mr. Dale Rikee obligated to use commercially reasonabletsffo manage the Sponsor, devote such
amount of time to the Sponsor as would be congistéh their roles in similarly placed commodity @damperators, and remain active in
managing the Sponsor until they are no longer magagembers of the Sponsor or the Sponsor dissdivesldition, the Sponsor expects that
operating the Teucrium Funds will generally comggtthe principal and a full-time business actiwtyits principals, officers and employees.
Notwithstanding these obligations and expectatitites Sponsc's principals may be directors, officers or empleyef other entities, and may
manage assets of other entities, including ther&thacrium Funds, through the Sponsor or otherwisparticular, the principals could have a
conflict between their responsibilities to the Fumdthe one hand and to those other entities opttier. The Sponsor believes that it currently
has sufficient personnel, time, and working capitadischarge its responsibilities to the Fund faimanner and that these persons’ conflicts
should not impair their ability to provide servideshe Fund. However, it is not possible to qusirttie proportion of their time that the
Sponsor’s personnel will devote to the Fund anchémagement.

The Sponsor and its principals, officers and emgdsymay trade futures and related contracts fardian accounts. Shareholders v
not be permitted to inspect the trading recordsuch persons or any written policies of the Sponsiated to such trading. A conflict of inter
may exist if their trades are in the same markedtsed approximately the same times as the tradeldéd=und. A potential conflict also may
occur when the Sponsor’s principals trade theioants more aggressively or take positions in taegounts which are opposite, or ahead of,
the positions taken by the Fund.

The Sponsor has sole current authority to managetiestments and operations of the Fund, andrhisallow it to act in a way that
furthers its own interests rather than your begtrésts. Shareholders have very limited votingtsgihich will limit the ability to influence
matters such as amendment of the Trust Agreemieaihge in the Fund’s basic investment policies,igsalution of the Fund or the Trust.

The Sponsor serves as the Sponsor to the Teuctimnaisi-and may in the future serve as the Sponsavestment adviser to
commodity pools other than the Teucrium Funds. $hensor may have a conflict to the extent thatéding decisions for the Fund may be
influenced by the effect they would have on theeogools it manages. In addition, the Sponsor neageljuired to indemnify the officers and
directors of the other pools, if the need for inaéination arises. This potential indemnificationllveause the Sponsor’s assets to decrease. If
the Sponsor’s other sources of income are notcerffi to compensate for the indemnification, itldotease operations, which could in turn
result in Fund losses and/or termination of thed=un

If the Sponsor acquires knowledge of a potentaigaction or arrangement that may be an opporttorityre Fund, it shall have no
duty to offer such opportunity to the Fund. The i8mr will not be liable to the Fund or the Shareleds for breach of any fiduciary or other
duty if Sponsor pursues such opportunity or dirédis another person or does not communicate spgortunity to the Fund. Neither the Fund
nor any Shareholder has any rights or obligatignsitiue of the Trust Agreement, the trust relasioip created thereby, or this prospectus in
such business ventures or the income or profitsyel#ifrom such business ventures. The pursuit ofi fwsiness ventures, even if competitive
with the activities of the Fund, will not be deemwebngful or improper.

Resolution of Conflicts Procedures

The Trust Agreement provides that whenever a cunfli interest exists between the Sponsor or arijsdiffiliates, on the one har
and the Trust, any shareholder of a Trust serieang other person, on the other hand, the Spasisll resolve such conflict of interest, t
such action or provide such terms, consideringdohecase the relative interest of each party (dioly its own interest) to such confl
agreement, transaction or situation and the benafitl burdens relating to such interests, any swstoor accepted industry practices, and
applicable generally accepted accounting practicgwinciples. In the absence of bad faith by $p@nsor, the resolution, action or term
made, taken or provided by the Sponsor shall nostitoite a breach of the Trust Agreement or angrodgreement contemplated therein ¢
any duty or obligation of the Sponsor at law oequity or otherwise.
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The Sponsor or any affiliate thereof may engagar ipossess an interest in other profit-seekingusirtess ventures of any nature or
description, independently or with others, whettrenot such ventures are competitive with the Taumst the doctrine of corporate opportunity,
or any analogous doctrine, shall not apply to therSor. If the Sponsor acquires knowledge of am@l transaction, agreement, arrangement
or other matter that may be an opportunity forhest, it shall have no duty to communicate or 0ffiech opportunity to the Trust, and the
Sponsor shall not be liable to the Trust or toShareholders for breach of any fiduciary or othgydy reason of the fact that the Sponsor
pursues or acquires for, or directs such oppostunitanother person or does not communicate sppbrtunity or information to the
Trust. Neither the Trust nor any Shareholder dhelle any rights or obligations by virtue of theidirAgreement or the trust relationship
created thereby in or to such independent venturése income or profits or losses derived therafrand the pursuit of such ventures, even if
competitive with the activities of the Trust, shadit be deemed wrongful or improper. Except togkient expressly provided in the Trust
Agreement, the Sponsor may engage or be interestady financial or other transaction with the Trike Shareholders or any affiliate of the
Trust or the Shareholders.

Interests of Named Experts and Counsel

The Sponsor has employed Reed Smith LLP to prepa@rospectus. Neither the law firm nor any otguert hired by the Fund to
give advice on the preparation of this offering wtpent have been hired on a contingent fee basisddlany of them have any present or
future expectation of interest in the Sponsor, ihistor, Authorized Purchasers, Custodian/Admiaistr or other service providers to the Fu

Provisions of Federal and State Securities Laws

This offering is made pursuant to federal and statairities laws. The SEC and state securitiesciegetake the position that
indemnification of the Sponsor that arises outroflleged violation of such laws is prohibited wsleertain conditions are met. Those
conditions require that no indemnification of th@o8sor or any underwriter for the Fund may be madespect of any losses, liabilities or
expenses arising from or out of an alleged viotattbfederal or state securities laws unlessh@ye has been a successful adjudication on the
merits of each count involving alleged securites Violations as to the party seeking indemnifmatind the court approves the
indemnification; (ii) such claim has been dismisaétth prejudice on the merits by a court of compefarisdiction as to the party seeking
indemnification; or (iii) a court of competent jadiction approves a settlement of the claims ag#iesparty seeking indemnification and finds
that indemnification of the settlement and relatests should be made, provided that, before seakioly approval, the Sponsor or other
indemnitee must apprise the court of the positield by regulatory agencies against such indemuifica

Books and Records

The Trust keeps its books of record and accouits affice located at 232 Hidden Lake Road, Buitdi, Brattleboro, Vermont
05301, or at the offices of the Administrator, Bemk of New York Mellon, located at One Wall Stredéw York, New York 10286, or such
office, including of an administrative agent, amay subsequently designate upon notice. The balokscount of the Fund are open to
inspection by any Shareholder (or any duly congitudesignee of a Shareholder) at all times duhiegisual business hours of the Fund upon
reasonable advance notice to the extent such aiscesguired under CFTC rules and regulations diitéon, the Trust keeps a copy of the
Trust Agreement on file in its office which will lzvailable for inspection by any Shareholder atimlés during its usual business hours upon
reasonable advance notice.

Analysis of Critical Accounting Policies

The Fund'’s critical accounting policies are settfan the financial statements that are incorpatdig reference in this prospectus
prepared in accordance with accounting principksegally accepted in the United States of Ameridach require the use of certain
accounting policies that affect the amounts repbirtehese financial statements, including theofelhg: (i) Fund trades are accounted for on a
trade-date basis and marked to market on a dadligb@) the difference between the cost and mark&ie of Corn Interests is recorded as
“change in unrealized profit/loss” for open (unieedl) contracts, and recorded as “realized pro&g! when open positions are closed out; and
(iii) earned interest income, as well as the feesexpenses of the Fund, are recorded on an adms®. The Sponsor believes that all relevant
accounting assumptions and policies have beendenesl.
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Statements, Filings, and Reports to Shareholders

The Trust will furnish to DTC Patrticipants for disution to Shareholders annual reports (as okt of each fiscal year) for the Ft
as are required to be provided to ShareholderadCFTC and the NFA. These annual reports will @iorfinancial statements prepared by the
Sponsor and audited by an independent registerglit@eccounting firm designated by the Sponsor. Thest will also post monthly reports to
the Fund’s website (www.teucriumcornfund.com). he®wnthly reports will contain certain unauditetbficial information regarding the
Fund, including the Fund’'s NAV. The Sponsor wiltdiish to the Shareholders other reports or infolmnawhich the Sponsor, in its discretion,
determines to be necessary or appropriate. Iniadditnder SEC rules the Trust will be requiredil®quarterly and annual reports for the
Fund with the SEC, which need not be sent to Sladdels but will be publicly available through thE& The Trust will post the same
information that would otherwise be provided in frest's CFTC, NFA and SEC reports on the Fund’bsite www.teucriumcornfund.com

The Sponsor is responsible for the registrationqurification of the Shares under the federal s8ea laws, federal commodities
laws, and laws of any other jurisdiction as ther&woo may select. The Sponsor is responsible fqrguieg all required reports, but has entered
into an agreement with the Administrator to prephese reports on the Trust's behalf.

The accountants’ report on its audit of the Futidiancial statements will be furnished by the TrasShareholders upon request. The
Trust will make such elections, file such tax regjrand prepare, disseminate and file such taxtefr the Fund, as it is advised by its
counsel or accountants are from time to time reglulyy any applicable statute, rule or regulation.

PricewaterhouseCoopers (“PwC”), 2001 Ross Avenuite 3800, Dallas, Texas 75201-2997, will provide information in
accordance with applicable U.S. Treasury Regulati®ersons treated as middlemen for purposes 4 tiegulations may obtain tax
information regarding the Fund from PwC or from Ehend’'s website, www.teucriumcornfund.com.

Fiscal Year

The fiscal year of the Fund is the calendar year.
Governing Law; Consent to Delaware Jurisdiction

The rights of the Sponsor, the Trust, the Fund, fd<Cregistered owner of the Fund'’s global cedtficfor Shares) and the
Shareholders are governed by the laws of the Sfddelaware. The Sponsor, the Trust, the Fund afi@ Bnd, by accepting Shares, each DTC
Participant and each Shareholder, consent to tisgljation of the courts of the State of Delawamne any federal courts located in Delaware.
Such consent is not required for any person torbasgaim of Delaware jurisdiction over the Spangbe Trust or the Fund.

Security Ownership of Principal Shareholders and Maagement

The following table sets forth shares as of Marth2912, information with respect to the beneficainership of the Fund by the
Class A members and officers of the Sponsor.

Amount and Nature of Percent of Fund’s Outstanding
Name of Owne Beneficial Ownershi Shares
Sal Gilbertie 401 Shares — Direct 0.24%
Ownershig

The Fund is not aware of any 5% holder of its Share
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Legal Matters
Litigation and Claims

Within the past five years of the date of this pexgus, there have been no material administrativié,or criminal actions against the
Sponsor, the Trust or the Fund, or any principalfliate of any of them. This includes any ac8qending, on appeal, concluded, threatened,
or otherwise known to them.

Legal Opinion

Reed Smith LLP has been retained to advise thet angsthe Sponsor with respect to the Shares héfaged hereby and has passed
upon the validity of the Shares being issued heteurReed Smith LLP has also provided the Spongbrits opinion with respect to federal
income tax matters addressed herein.

Experts

Rothstein Kass, an independent registered pubtiowatting firm, has audited the financial statemémtsrporated herein by reference
of the Trust, the Fund and the Sponsor as of Deeefib 2011 and 2010.

Privacy Policy

This Privacy Policy explains the policies of theo8gor, a commodity pool operator registered with@ommodity Futures Trading
Commission, and (i) the Trust, and (ii) each comityggbol for which the Sponsor serves as Sponsmeatly or in the future including
Teucrium Corn Fund, Teucrium WTI Crude Oil Fundu@eum Natural Gas Fund, Teucrium Wheat Fund, TiaatiSugar Fund, and Teucril
Soybean Fund, and Teucrium Agricultural Fund (eafolvhich is a series of the Trust), relating to tielection, maintenance, and use of
nonpublic personal information about the Fundsesters, as required under federal I&ederal law gives investors the right to limit some
but not all sharing of their nonpublic personal information. Federal law also requires the Sponsor ttell investors how it collects, share:
and protects such nonpublic personal information. Rase read this policy carefully to understand whathe Sponsor doesThis Privacy
Policy applies to the nonpublic personal informatiad investors who are individuals and who obtaiarfcial products or services from the
Sponsor, the Trust, and the Funds primarily fospeal, family, or household purposes. This Priviaolicy applies to both current and former
Fund investors; the Sponsor will only disclose ndijt personal information about former investarshte same extent as for current investors,
as described below.

Collection of Nonpublic Personal Information

The Sponsor may collect or have access to nonppet®onal information about current and former Fuméstors for certain purposes relating
to the operation of the Funds. This information rirjude information received from investors, sashtheir name, social security number,
telephone number, and address, and informationtaieestors’ holdings and transactions in sharesefrunds.

Use and Disclosure of Nonpublic Personal Informatio

The Sponsor recognizes and respects the priva@ctagon of each of the Funds’ investors. The Spohslieves that the confidentiality and
protection of investorgionpublic personal information is one of its fundgntal responsibilities. This means, most imporartiat the Spons:
does not sell nonpublic personal information to #igd parties. The Sponsor primarily uses investoonpublic personal information to
complete financial transactions that may be requkest

Below are the circumstances in which the Sponsagr digclose investors’ nonpublic personal informatio third parties; investors may not opt
out of these disclosures:
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. The Sponsor may providerevestor’s nonpublic personal information to reffiliated service providers involved in
servicing and administering products and servioesdr on behalf of the Sponsoe.@., accountants, compliance consultants, legal
advisors, broker-dealers, introducing brokers, fieglcommissions merchants, investment companiesstiment advisers, commodity
trading advisors, commodity pool operators, adrniafers, and custodians). In all such cases, tlaS8p will provide the third party with
only the nonpublic personal information necessaryairry out its assigned responsibilities and dahthat purpose

. The Sponsor will releasmpublic personal information if directed by amestor to do so. The Sponsor may also release
nonpublic personal information to persons acting fiduciary or representative capacity on behffroinvestor

. The Sponsor may releasaaestor’'s nonpublic personal information to dswand other parties related to a subpoena or
other court, government, or self regulatory orgatim order or process, as authorized by

. The Sponsor may releasaaesto’s nonpublic personal information to regulatorsliding self regulator
organizations) or governmental entities that haaelera reasonable request for such informationyiazed by law

. The Sponsor may releasmaesto’s nonpublic personal information to certain goveental entities and others to prev
money laundering, as authorized by i

Investors’ nonpublic personal information, partanly information about investors’ holdings and saations in shares of the Funds, may be
shared between and amongst the Sponsor and the.Aumihvestor cannot opt-out of the sharing of nonpubic personal information
between and amongst the Sponsor and the Funddowever, the Sponsor and the Funds will not useittiormation for any cross-marketing
purposesln other words, all investors will be treated as heing “opted out” of receiving marketing solicitations from Funds other than
the Fund(s) in which it invests.

Protection of Nonpublic Personal Information

« The Sponsor restricts access to inve’ nonpublic personal information only to those empkey, agents, and representatives who re
that information to provide financial products aatvices

« The Sponsor requires all employees, financial @sifmals, and companies providing services oreitglb to keep investc’ nonpublic
personal information confidentic

« Third parties with whom the Sponsor shares invasbmpublic personal information must agree to feleppropriate standards of secu
and confidentiality, which includes safeguardingtsinformation physically, electronically, and pealcirally.

« The Sponsor maintains physical, technical, admitist, and procedural safeguards that comply feitleral standards to protect
confidentiality and security of invest’ nonpublic personal information including, where lagable, its disposa

« Employees, agents, and representatives who haessata shareholder reports or other correspondantaining investors’ nonpublic
personal information are required to utilize passlsmn all electronic devices used to carry out fwfessional responsibilitie

U.S. Federal Income Tax Considerations

The following discussion summarizes the materi&@.UJederal income tax consequences of the purcbasership and disposition of
Shares of the Fund and the U.S. federal incomé&¢axment of the Fund. Except where noted othenpitisieals only with the tax consequen
relating to Shares held as capital assets by pgrsotrsubject to special tax treatment. For exaniplgeneral it does not address the tax
consequences to dealers in securities or currenciesmmodities, traders in securities or dealetsamlers in commodities that elect to use a
mark-to-market method of accounting, financialitogibns, tax-exempt entities, insurance compangessons holding Shares as a part of a
position in a “straddle” or as part of a “hedgintgbnversion” or other integrated transaction feddral income tax purposes, or holders of
Shares whose “functional currency” is not the Wi&lar. Furthermore, the discussion below is bagssh the provisions of the Code, and
regulations (“Treasury Regulations”), rulings andi¢ial decisions thereunder as of the date heegaf,such authorities may be repealed,
revoked or modified (possibly with retroactive effeso as to result in U.S. federal income tax egnences different from those discussed
below.
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The Sponsor has received the opinion of Reed Srhifth(“Reed Smith”), counsel to the Trust, that thaterial U.S. federal income
tax consequences to the Fund and to U.S. Shareh@dd Non-U.S. Shareholders (as defined below)eibs described in the following
paragraphs. In rendering its opinion, Reed Smithreled on the facts and assumptions describddsrprospectus as well as certain factual
representations made by the Trust and the Spohkis opinion is not binding on the Internal Reve@esvice (“IRS”). No ruling has been
requested from the IRS with respect to any maftfecting the Fund or prospective investors, andR® may disagree with the tax positions
taken by the Trust. If the IRS were to challengeThust’s tax positions in litigation, they migtdtrbe sustained by the courts.

As used herein, the term “U.S. Shareholder” meaBkaaeholder that is, for United States federadtime tax purposes, (i) a citizen or
resident of the United States, (ii) a corporatiopartnership created or organized in or undefatws of the United States or any political
subdivision thereof, (iii) an estate the incomeavbich is subject to United States federal inconxatian regardless of its source or (iv) a trust
that (X) is subject to the supervision of a couithim the United States and the control of one orerlUnited States persons as described in
section 7701(a)(30) of the Code, or (Y) has a veléttion in effect under applicable Treasury Ratjohs to be treated as a United States
person. A “Non-U.S. Shareholder” is a holder tisatdt a U.S. Shareholder. If a partnership holadsStiares, the tax treatment of a partner will
generally depend upon the status of the partnettendctivities of the partnership. If you are atpar of a partnership holding our Shares, you
should consult your own tax advisor regarding thedonsequences.

EACH PROSPECTIVE INVESTOR IS ADVISED TO CONSULT IT®VN TAX ADVISOR REGARDING THE U.S. FEDERAL
INCOME TAX CONSEQUENCES OF AN INVESTMENT IN SHARE3,S WELL AS ANY APPLICABLE STATE, LOCAL OR FOREIG!
TAX CONSEQUENCES, IN LIGHT OF ITS PARTICULAR CIRCUSITANCES.

Tax Classification of the Trust and the Fund

The Trust is organized and will be operated asatgry trust in accordance with the provisionshef Trust Agreement and applicable
Delaware law. Notwithstanding the Trust’s statug agatutory trust and the Fund'’s status as assefithat Trust, due to the nature of its
activities the Fund will be treated as a partngrsather than a trust for U.S. federal income tasppses. In addition, the trading of Shares on
the NYSE Arca will cause the Fund to be classifisa “publicly traded partnership” for federal immtax purposes. Under the Code, a
publicly traded partnership is generally taxabl@asrporation. In the case of an entity (sucthadfund) not registered under the Investment
Company Act of 1940, however, an exception to gieiseral rule applies if at least 90% of the ergityoss income is “qualifying income” for
each taxable year of its existence (the “qualifyimgpme exception”). For this purpose, qualifyingome is defined as including, in pertinent
part, interest (other than from a financial bus&)edividends, and gains from the sale or dispmsitif capital assets held for the production of
interest or dividends. In the case of a partnershiphich a principal activity is the buying andlggy of commodities other than as inventory
of futures, forwards and options with respect topwdities, “qualifying income” also includes incomed gains from commaodities and from
futures, forwards, options, and swaps and otheéomalt principal contracts with respect to commaditiThe Trust and the Sponsor have
represented the following to Reed Smith:
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« atleast 90% of the Fund’s gross income for ¢aghble year will constitute “qualifying income” thin the meaning of Code section
7704 (as described abov

« the Fund is organized and will be operated in ataoce with its governing documents and applicable &nd
« the Fund has not elected, and will not elect, talbssified as a corporation for U.S. federal inedax purpose:

Based in part on these representations, Reed $miftthe opinion that the Fund will be treatedagsartnership that it is not taxable as
a corporation for U.S. federal income tax purpo3ée Fund'’s taxation as a partnership rather theorporation will require the Sponsor to
conduct the Fund’s business activities in such armeathat it satisfies the requirements of theifia) income exception on a continuing
basis. No assurances can be given that the Fupdtsitions for any given year will produce incomat thatisfies these requirements. Reed
Smith will not review the Fund’s ongoing compliangith these requirements and will have no obligatm advise the Trust, the Fund or the
Fund’s Shareholders in the event of any subsequmamtge in the facts, representations or applidakleelied upon in reaching its opinion.

If the Fund failed to satisfy the qualifying incorerception in any year, other than a failure thatétermined by the IRS to be
inadvertent and that is cured within a reasonafrle after discovery (in which case, as a conditibrelief, the Fund could be required to pay
the government amounts determined by the IRS)-timel would be taxable as a corporation for feda@me tax purposes and would pay
federal income tax on its income at regular corforates. In that event, Shareholders would nairtepeir share of the Fund’s income or loss
on their tax returns. Distributions by the Fundafify) would be treated as ordinary dividend incoontihe Shareholders to the extent of the
Fund’s current and accumulated earnings and préfidsordingly, if the Fund were to be taxable agporation, it would likely have a
material adverse effect on the economic return fasnmvestment in the Fund and on the value ofSthares.

The remainder of this summary assumes that the Buridssified for federal income tax purposes parénership that it is not taxable as a
corporation.

U.S. Shareholders
Tax Consequences of Ownership of Shares

Taxation of the Fund’s IncomeNo U.S. federal income tax is paid by the Fundte income. Instead, the Fund files annual
partnership returns, and each U.S. Shareholdeqisined to report on its U.S. federal income taumreits allocable share of the income, gain,
loss, deductions and credits reflected on suchiretdf the Fund recognizes income in the formndéiest on Treasury Securities and net ca
gains from cash settlement of Corn Interests fiaxable year, Shareholders must report their shiatteese items even though the Fund makes
no distributions of cash or property during theetale year. Consequently, a Shareholder may be lEwatincome or gain recognized by the
Fund but receive no cash distribution with whiclp&y the resulting tax liability, or may receivdiatribution that is insufficient to pay such
liability. Because the Sponsor currently does ntend to make distributions, it is likely that tleatl.S. Shareholder that realizes net income or
gain with respect to Shares for a taxable yearheltequired to pay any resulting tax from souatbsr than Fund distributions. Additionally,
for taxable years beginning after December 31, 20itlviduals with income in excess of $200,0005@200 in the case of married individt
filing jointly) and certain estates and trusts subject to an additional 3.8% tax on their “netastment income,” which generally includes net
income from interest, dividends, annuities, ropaltiand rents, and net capital gains (other thaaiceamounts earned from trades or
businesses).
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Monthly Conventions for Allocations of the Fundi®ft and Loss and Capital Account Restatemeritsnder Code section 704, the
determination of a partner’s distributive shareny item of income, gain, loss, deduction or credg@overned by the applicable organizational
document unless the allocation provided by sucluah@nt lacks “substantial economic effect.” An adlion that lacks substantial economic
effect nonetheless will be respected if it is is@dance with the partners’ interests in the pastrip, determined by taking into account all
facts and circumstances relating to the economémgements among the partners. Subject to thegdisrubelow concerning certain
conventions to be used by the Fund, allocationsyant to the Trust Agreement should be consideséthaing substantial economic effect or
being in accordance with Shareholders’ interesthenFund.

In situations where a partner’s interest in a gaghip is redeemed or sold during a taxable yearCode generally requires that
partnership tax items for the year be allocatetthégpartner using either an interim closing oftllbeks or a daily proration method. The Fund
intends to allocate tax items using an interimicg®f the books method under which income, gdosses and deductions will be determined
on a monthly basis, taking into account the Fuad&ued income and deductions and gains and I@sstsrealized and unrealized) for the
month. The tax items for each month during a taxgkehlr will then be allocated among the holderShares in proportion to the number of
Shares owned by them as of the close of tradinthetast trading day of the preceding month (therithly allocation convention”).

Under the monthly allocation convention, an investbo disposes of a Share during the current maittbe treated as disposing of
the Share as of the beginning of the first dayhefilmmediately succeeding month. For example, aestor who buys a Share on April 10 of a
year and sells it on May 20 of the same year vélbbocated all of the tax items attributable toyMlecause it is deemed to hold the Si
through the last day of May) but none of thosakaitable to April. The tax items attributable t@ttiShare for April will be allocated to the
person who is the actual or deemed holder of tleeeSas of the close of trading on the last tradiag of March. Under the monthly allocation
convention, an investor who purchases and sellsaeSiuring the same month, and therefore doelsatdt(and is not deemed to hold) the
Share at the close of the last trading day of eitfet month or the previous month, will receiveatlocations with respect to that Share for any
period. Accordingly, investors may receive no allibens with respect to Shares that they actuallg, e may receive allocations with respect
to Shares attributable to periods that they didaottally hold the Shares. Investors who hold a&ba the last trading day of the first mont|
the Fund’s operation will be allocated the tax isefior that month, as well as the tax items forftilewing month, attributable to the Share.

By investing in Shares, a U.S. Shareholder agtexsin the absence of new legislation, regulatsrgdministrative guidance, or
judicial rulings to the contrary, it will file it8).S. income tax returns in a manner that is comsistith the monthly allocation convention
described above and with the IRS Schedule K-1 grsaccessor form provided to Shareholders by thelfeu the Trust.

For any month in which a Creation Basket is issured Redemption Basket is redeemed, the Fund weitlitor debit the “book”
capital accounts of existing Shareholders withaimount of any unrealized gain or loss, respectj\atyFund assets. For this purpose,
unrealized gain or loss will be computed basecdherldwest NAV of the Fund’s assets during the mamtivhich Shares are issued or
redeemed, which may be different than the valub®fssets on the date of an issuance or redemptiercapital accounts as adjusted in this
manner will be used in making tax allocations iateshto account for differences between the taxskasil fair market value of property owned
by the Fund at the time new Shares are issuedtstamding Shares are redeemed (so-called “reveyde &ection 704(c) allocations”). The
intended effect of these adjustments is to equitaldbcate among Shareholders any unrealized ajapicT or depreciation in the Fund’s assets
existing at the time of a contribution or redemptfor book and tax purposes.

The Sponsor believes that application of the cotiwas and methods described above is consistehtthét intent of the partnership
provisions of the Code and that the resulting alflions should have substantial economic effectlweravise should be respected as being in
accordance with Shareholders’ interests in the Fantl.S. federal income tax purposes. The Codeexigting Treasury Regulations do not
expressly permit adoption of these conventionbpalgh the monthly allocation convention describledva is consistent with a method
permitted under proposed Treasury Regulations.pbssible that the IRS could successfully chabethg Fund’s allocation methods on the
ground that they do not satisfy the technical rezraents of the Code or Treasury Regulations, remua Shareholder to report a greater or
lesser share of items of income, gain, loss, oudtah than if the conventions were respected. Sjpensor is authorized to revise the Fund’s
methods to conform to the requirements of any &ifitneasury Regulations.
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As noted above, the conventions used by the Funthking tax allocations may cause a Shareholdee tallocated more or less
income or loss for U.S. federal income tax purpdbes its proportionate share of the economic ircamloss realized by the Fund during the
period it held its Shares. This mismatch betwegalile and economic income or loss in some casedmégmporary, reversing itself in a la
year when the Shares are sold, but could be pemhdf@ example, a Shareholder could be allocatedme accruing after it sold its Shat
resulting in an increase in the basis of the Shi@es “Tax Basis of Sharésdelow). In connection with the disposition of tBlares, the
additional basis might produce a capital loss #audtion of which may be limited (seéimitations on Deductibility of Losses and Certain
Expense” below).

Section 754 electiomhe Fund intends to make the election permitteddnfion 754 of the Code, which election is irre\adeavithout
the consent of the IRS. The effect of this elect®tihat when a secondary market sale of Sharagfdbe Fund adjusts the purchaser’s
proportionate share of the tax basis of the Fuad&ets to fair market value, as reflected in timegraid for the Shares, as if the purchaser had
directly acquired an interest in the Fund’s assete. section 754 election is intended to elimirdisparities between a partner’s basis in its
partnership interest and its share of the tax hadise partnership’s assets, so that the partiaéidsable share of taxable gain or loss on a
disposition of an asset will correspond to its shafrthe appreciation or depreciation in the vaifithe asset since it acquired its interest.
Depending on the price paid for Shares and théaais of the Fund'’s assets at the time of the @sehthe effect of the section 754 election on
a purchaser of Shares may be favorable or unfaleraborder to make the appropriate basis adjustsna a cost effective manner, the Fund
will use certain simplifying conventions and asstios. In particular, the Fund will obtain infornai regarding secondary market
transactions in its Shares and use this informatianake adjustments to the Shareholders’ indbiasts in Fund assets. It is possible the IRS
could successfully assert that the conventionsaasdmptions applied are improper and require @iffelbasis adjustments to be made, which
could adversely affect some Shareholders.

Section 1256 ContractsUnder the Code, special rules apply to instrusieanstituting “section 1256 contracts.” A sectid®56
contract is defined as including, in relevant pél}:a futures contract that is traded on or sulijethe rules of a national securities exchange
which is registered with the SEC, a domestic baditdade designated as a contract market by theGQCBT any other board of trade or
exchange designated by the Secretary of the Trgamod with respect to which the amount requirebeaeposited and the amount that ma
withdrawn depends on a system of “marking to mérleetd (2) a non-equity option traded on or subjedhe rules of a qualified board or
exchange. Section 1256 contracts held at the epdalf taxable year are treated as if they werefepltieir fair market value on the last
business day of the taxable year (i.e., are “mat&edarket”). In addition, any gain or loss reatifeom a disposition, termination or marking-
to-market of a section 1256 contract is treatelbag-term capital gain or loss to the extent of 6@#reof, and as showrm capital gain or los
to the extent of 40% thereof, without regard toahtual holding period (“60-40 treatment”).

Many of the Fund’s Corn Futures Contracts will dfyads “section 1256 contracts” under the Code. &@ther Corn Interests that are
cleared through a qualified board or exchangealéib constitute section 1256 contracts. Gain ar tesognized as a result of the disposition,
termination or marking-to-market of the Fund’s smttl256 contracts during a calendar month wilsbbject to 60-40 treatment and allocated
to Shareholders in accordance with the monthlycation convention. Under recently enacted leg@tatCleared Corn Swaps and other
commodity swaps will most likely not qualify as Sen 1256 contracts. If a commodity swap is noatalg as a section 1256 contract, any gain
or loss on the swap will be recognized at the tirhdisposition or termination as long-term or skterm capital gain or loss depending on the
holding period of the swap in the Fund’s hands.

Limitations on Deductibility of Losses and Cert&ixpenses A number of different provisions of the Code nufer or disallow the
deduction of losses or expenses allocated to Sblaets by the Fund, including but not limited toslke described below.
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A Shareholder’s deduction of its allocable shararof loss of the Fund is limited to the lesserlyfthe tax basis in its Shares or (2) in
the case of a Shareholder that is an individual cosely held corporation, the amount which thar8holder is considered to have “at risk”
with respect to the Fund’s activities. In genetlad, amount at risk will be a Shareholdeirivested capital. Losses in excess of the ametungk
must be deferred until years in which the Fund getes additional taxable income against which fsatfsuch carryover losses or until
additional capital is placed at risk.

Individuals and other non-corporate taxpayers arenjited to deduct capital losses only to the ebxaétheir capital gains for the
taxable year plus $3,000 of other income. Unuseitaldosses can be carried forward and used gebffapital gains in future years. In
addition, a non-corporate taxpayer may elect toydaack net losses on section 1256 contracts to ebihe three preceding years and use them
to offset section 1256 contract gains in thoseg,earbject to certain limitations. Corporate tavgraygenerally may deduct capital losses on
the extent of capital gains, subject to speciatyterck and carryforward rules.

Otherwise deductible expenses incurred by non-catpdaxpayers constituting “miscellaneous itemideductions,” generally
including investmentelated expenses (other than interest and certa@r epecified expenses), are deductible onlyecettient they exceed
of the taxpayer’s adjusted gross income for the.y&lsthough the matter is not free from doubt, vediédve management fees the Fund pays to
the Sponsor and other expenses of the Fund cdesitittestment-related expenses subject to thisatgseous itemized deduction limitation,
rather than expenses incurred in connection withde or business, and will report these expensesistent with that interpretation.

Non-corporate Shareholders generally may deduge$tment interest expense” only to the extent eif tmet investment income.”
Investment interest expense of a Shareholder wiiegally include any interest accrued by the Furiany interest paid or accrued on direct
borrowings by a Shareholder to purchase or casr$litares, such as interest with respect to a macgiount. Net investment income generally
includes gross income from property held for inmet (including “portfolio income” under the passioss rules but not, absent an election,
longterm capital gains or certain qualifying dividemdame) less deductible expenses other than inteirestly connected with the producti
of investment income.

To the extent that the Fund allocates losses ogresgs to you that must be deferred or are disatl@sea result of these or other
limitations in the Code, you may be taxed on incamexcess of your economic income or distributiihany) on your Shares. As one
example, you could be allocated and required tot@ayn your share of interest income accrued byFiind for a particular taxable year, and
in the same year allocated a share of a capitaltheg you cannot deduct currently because you imsudficient capital gains against which to
offset the loss. As another example, you couldllbe@ed and required to pay tax on your sharagfrest income and capital gain for a year,
but be unable to deduct some or all of your shimamagement fees and/or margin account interestriad by you with respect to your
Shares. Shareholders are urged to consult theimpoafiessional tax advisor regarding the effectrofthtions under the Code on their ability to
deduct your allocable share of the Fund’s lossdseapenses.

Tax Basis of Shares

A Shareholder’s tax basis in its Shares is impaitadetermining (1) the amount of taxable gaitoss it will realize on the sale or
other disposition of its Shares, (2) the amountaf-taxable distributions that it may receive frtiva Fund, and (3) its ability to utilize its
distributive share of any losses of the Fund oteitsreturn. A Shareholder’s initial tax basistsf$hares will equal its cost for the Shares plus
its share of the Fund’s liabilities (if any) at ttime of purchase. In general, a Shareholder’sré&shef those liabilities will equal the sum of (i)
the entire amount of any otherwise nonrecoursdlitiabf the Fund as to which the Shareholder orffiliate of the Shareholder is the creditor
(a “partner nonrecourse liability”) and (ii) a prata share of any nonrecourse liabilities of thad=that are not partner nonrecourse liabilities as
to any Shareholder.
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A Shareholder’s tax basis in its Shares generaillybe (1) increased by (a) its allocable shar¢hef Fund’s taxable income and gain
and (b) any additional contributions by the Shaleéioto the Fund and (2) decreased (but not beknw)y (a) its allocable share of the
Fund'’s tax deductions and losses and (b) any bligidns by the Fund to the Shareholder. For thipg@se, an increase in a Shareholder’s share
of the Fund’s liabilities will be treated as a ailmition of cash by the Shareholder to the Fundaddcrease in that share will be treated as a
distribution of cash by the Fund to the ShareholBersuant to certain IRS rulings, a Sharehold#éreirequired to maintain a single, “unified”
basis in all Shares that it owns. As a result, wen&hareholder that acquired its Shares at diffgnéces sells less than all of its Shares, such
Shareholder will not be entitled to specify par@iShares (e.g., those with a higher basis) amfdeen sold. Rather, it must determine its
gain or loss on the sale by using an “equitableogmment” method to allocate a portion of itsfigd basis in its Shares to the Shares sold.

Treatment of Fund Distributions If the Fund makes non-liquidating distributidnsShareholders, such distributions generally moli
be taxable to the Shareholders for federal incaretrposes except to the extent that the sun) tigiamount of cash and (ii) the fair market
value of marketable securities distributed excekdsShareholder’s adjusted basis of its interetfiénFund immediately before the distribution.
Any cash distributions in excess of a Shareholdexshasis generally will be treated as gain fromgale or exchange of Shares.

Constructive Termination of the Partnershig’he Fund will be considered to have been tertathfor tax purposes if there is a salt
exchange of 50% or more of the total interestssilthares within a 12-month period. A terminatiayuld result in the closing of the Fund’s
taxable year for all Shareholders. In the caseS@Mareholder reporting on a taxable year other ¢hiscal year ending December 31, the
closing of the Fund taxable year may result in more than 12 monttmiotaxable income or loss being includable indatsable income for th
year of termination. We would be required to makes tax elections after a termination. A terminattmuld result in tax penalties if we we
unable to determine that the termination had oecuoreover, a termination might either acceletlaeapplication of, or subject us to, any
tax legislation enacted before the termination.

Tax Consequences of Disposition of Share

If a Shareholder sells its Shares, it will recogngain or loss equal to the difference betweeratheunt realized and its adjusted tax
basis for the Shares sold. A Shareholder's amaalized will be the sum of the cash or the fairketwalue of other property received plus its
share of any Fund debt outstanding.

Gain or loss recognized by a Shareholder on tlee@atxchange of Shares held for more than onewidagenerally be taxable as
long-term capital gain or loss; otherwise, suchgailoss will generally be taxable as short-tegpital gain or loss. A special election is
available under the Treasury Regulations that al8Wareholders to identify and use the actual hglderiods for the Shares sold for purposes
of determining whether the gain or loss recognize@ sale of Shares will give rise to long-ternsloort-term capital gain or loss. It is expected
that most Shareholders will be eligible to eleod generally will elect, to identify and use théuat holding period for Shares sold. If a
Shareholder fails to make the election or is né¢ &bidentify the holding periods of the Sharekl sthe Shareholder will have a split holding
period in the Shares sold. Under such circumstarc8fareholder will be required to determine dfslimg period in the Shares sold by first
determining the portion of its entire interestlie Fund that would give rise to long-term capitgihgor loss if its entire interest were sold and
the portion that would give rise to short-term talpgain or loss if the entire interest were sdlde Shareholder would then treat each Share
sold as giving rise to long-term capital gain ad@nd shorterm capital gain or loss in the same proportiag & had sold its entire interest
the Fund.

Under Section 751 of the Code, a portion of a St@der’s gain or loss from the sale of Shares (idigas of the holding period for
such Shares), will be separately computed and tagentdinary income or loss to the extent attriblet#o “unrealized receivables” or
“inventory” owned by the Fund. The term “unrealizegeivables” includes, among other things, madi®tount bonds and short-term debt
instruments to the extent such items would give tdsordinary income if sold by the Fund.
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If some or all of a Shareholder’'s Shares are Igritdbroker or other agent to a third party —déaample, for use by the third party in
covering a short sale — the Shareholder may belders as having made a taxable disposition ofdheed Shares, in which case —

« the Shareholder may recognize taxable gain orttofse same extent as if it had sold the Sharesdsin;

e any of the income, gain, loss or deduction allogablthose Shares during the period of the loaotgeportable by the Shareholder
tax purposes; an

e any distributions the Shareholder receives wagpect to the Shares under the loan agreemertianilllly taxable to the Shareholder,
most likely as ordinary incom:

Shareholders desiring to avoid these and otheiiljesonsequences of a deemed disposition of Bteires should consider modifying any
applicable brokerage account agreements to prahibitending of their Shares.

Other Tax Matters

Information Reporting The Fund provides tax information to the Shaledrs and to the IRS. Shareholders of the Fundreated as
partners for federal income tax purposes. Accotgirtge Fund will furnish Shareholders each yeahwéx information on IRS Schedule K-1
(Form 1065), which will be used by the Shareholdersompleting their tax returns. The IRS has ruleat assignees of partnership interests
who have not been admitted to a partnership asgrarbut who have the capacity to exercise subiatalmminion and control over the assig
partnership interests will be considered partnersdderal income tax purposes. On the basis sfrtling, except as otherwise provided het
we will treat as a Shareholder any person whoseestae held on their behalf by a broker or otlweninee if that person has the right to direct
the nominee in the exercise of all substantivetsigiitendant to the ownership of the Shares.

Persons who hold an interest in the Fund as a remfor another person are required to furnish tihedollowing information: (1) th
name, address and taxpayer identification numb#reobeneficial owner and the nominee; (2) whetherbeneficial owner is (a) a person that
is not a U.S. person, (b) a foreign governmeningernational organization or any wholly-owned agyenor instrumentality of either of the
foregoing, or (c) a tax-exempt entity; (3) the n@nand a description of Shares acquired or trarefdor the beneficial owner; and (4) certain
information including the dates of acquisitions arahsfers, means of acquisitions and transfexbaaquisition cost for purchases, as well as
the amount of net proceeds from sales. Brokerdiaadcial institutions are required to furnish adifial information, including whether they
are U.S. persons and certain information on Shhmsacquire, hold or transfer for their own acdodénpenalty of $100 per failure, up to a
maximum of $1,500,000 per calendar year, is impdsetthe Code for failure to report such informattorthe Fund. The nominee is requiret
supply the beneficial owner of the Shares withittiermation furnished to the Fund.

Partnership Audit ProceduresThe IRS may audit the federal income tax rettited by the Fund. Adjustments resulting from any
such audit may require a Shareholder to adjustoa pear’s tax liability and could result in an d@uaf the Shareholder’s own return. Any audit
of a Shareholder’s return could result in adjustta@f non-partnership items as well as Fund itdPastnerships are generally treated as
separate entities for purposes of federal tax apjditlicial review of administrative adjustmentsthg IRS, and tax settlement proceedings. The
tax treatment of partnership items of income, gaiss and deduction are determined at the partipelesiel in a unified partnership proceeding
rather than in separate proceedings with the partiitne Code provides for one partner to be detggras the “tax matters partner” and to
represent the partnership purposes of these primgged he Trust Agreement appoints the Sponsdieasax matters partner of the Fund.

Reportable Transaction Rulesln certain circumstances the Code and TreaseguRtions require that the IRS be notified of
transactions through a disclosure statement attisicha taxpayer’s United States federal incomeaééurn. These disclosure rules may apply to
transactions irrespective of whether they are sired to achieve particular tax benefits. They doehuire disclosure by the Trust or
Shareholders if a Shareholder incurs a loss ingsxc€a specified threshold from a sale or redeangif its Shares and possibly in other
circumstances. While these rules generally do eqire disclosure of a loss recognized on the diipa of an asset in which the taxpayer has
a “qualifying basis” (generally a basis equal te #imount of cash paid by the taxpayer for suchtlaskey apply to a loss recognized with
respect to interests in a pass-through entity, ssdihe Shares, even if the taxpayer’s basis in Buerests is equal to the amount of cash it
paid. In addition, significant monetary penaltieaynbe imposed in connection with a failure to compith these reporting requirements.
Investors should consult their own tax advisor esning the application of these reporting requireta¢o their specific situation.
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Tax-Exempt OrganizationsSubject to numerous exceptions, qualified reteetplans and individual retirement accounts, table
organizations and certain other organizationsdharwise are exempt from U.S. federal income taldctively “exempt organizations”)
nonetheless are subject to the tax on unrelateddasstaxable income (“UBTI"). Generally, UBTI meaathe gross income derived by an
exempt organization from a trade or business thagularly carries on, the conduct of which is sabstantially related to the exercise or
performance of its exempt purpose or function, &ksvable deductions directly connected with thatle or business. If the Fund were to
regularly carry on (directly or indirectly) a trade business that is unrelated with respect toxam@t organization Shareholder, then in
computing its UBTI, the Shareholder must includesitare of (1) the Fund’s gross income from thelated trade or business, whether or not
distributed, and (2) the Fund’s allowable dedudidirectly connected with that gross income.

UBTI generally does not include dividends, interestpayments with respect to securities loansgains from the sale of property
(other than property held for sale to customethénordinary course of a trade or business). Nabesls, income on, and gain from the
disposition of, “debt-financed property” is UBTIebt-financed property generally is income-produgnaperty (including securities), the use
of which is not substantially related to the exemngfanization’s tax-exempt purposes, and with resfgewhich there is “acquisition
indebtedness” at any time during the taxable ye@rif(the property was disposed of during the bdgaear, the 12-month period ending with
the disposition). Acquisition indebtedness includebt incurred to acquire property, debt incurretbke the acquisition of property if the debt
would not have been incurred but for the acquisjtand debt incurred subsequent to the acquisitfigmoperty if the debt would not have been
incurred but for the acquisition and at the timeacduisition the incurrence of debt was foreseedltie portion of the income from debt-
financed property attributable to acquisition ingelmess is equal to the ratio of the average mdstg principal amount of acquisition
indebtedness over the average adjusted basis pfaberty for the year. The Fund currently doesamticipate that it will borrow money to
acquire investments; however, the Fund cannot liainghat it will not borrow for such purpose hetfuture. In addition, an exempt
organization Shareholder that incurs acquisitiaiebtedness to purchase its Shares in the Fund avayUBT]I.

The federal tax rate applicable to an exempt oegditin Shareholder on its UBTI generally will béher the corporate or trust tax re
depending upon the Shareholder’s form of orgardpaffhe Fund may report to each such Shareholéniation as to the portion, if any, of
the Shareholdes’income and gains from the Fund for any yearwlihbe treated as UBTI; the calculation of that@amt is complex, and the
can be no assurance that the Fund’s calculati®Bdfl will be accepted by the IRS. An exempt orgatizn Shareholder will be required to
make payments of estimated federal income tax regpect to its UBTI.

Regulated Investment Companielterests in and income from “qualified publittgded partnerships” satisfying certain gross
income tests are treated as qualifying assetsramnie, respectively, for purposes of determiningjlality for regulated investment company
(“RIC”) status. A RIC may invest up to 25% of itssets in interests in a qualified publicly tradedtpership. The determination of whether a
publicly traded partnership such as the Fund isalified publicly traded partnership is made oraanual basis. The Fund expects to be a
qualified publicly traded partnership in each sftdxable years. However, such qualification isasstured.
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Non-U.S. Shareholders

Generally, non-U.S. persons who derive U.S. soimmeme or gain from investing or engaging in a Uw&siness are taxable on two
categories of income. The first category consismmounts that are fixed or determinable, annug@esiodic income, such as interest, divide
and rent that are not connected with the operati@nU.S. trade or business (“FDAP”). The secortégary is income that is effectively
connected with the conduct of a U.S. trade or lassir{*ECI"). FDAP income (other than interest tisatonsidered “portfolio interest;” as
discussed below) is generally subject to a 30%hwiltiing tax, which may be reduced for certain catig of income by a treaty between the
U.S. and the recipierst’country of residence. In contrast, ECI is gemgrmlbject to U.S. tax on a net basis at gradustss upon the filing of
U.S. tax return. Where a non-U.S. person has E@lIrasult of an investment in a partnership, théiECurrently subject to a withholding tax
at a rate of 35% for both individual and corpor@tareholders. The tax withholding on ECI, whicthis highest tax rate under Code section 1
for non-corporate Non-U.S. Shareholders and Codiosel1(b) for corporate Non-U.S. Shareholdersy inarease in future tax years if tax
rates increase from their current levels.

Withholding on Allocations and DistributionsThe Code provides that a non-U.S. person wlagoiartner in a partnership that is
engaged in a U.S. trade or business during a taxedalr will also be considered to be engaged insa ttade or business during that year.
Classifying an activity by a partnership as an steeent or an operating business is a factual détetion. Under certain safe harbors in the
Code, an investment fund whose activities congigtading in stocks, securities, or commaoditiesifsrown account generally will not be
considered to be engaged in a U.S. trade or bussindsss it is a dealer is such stocks, securitiespmmodities. This safe harbor applies to
investments in commodities only if the commodities of a kind customarily dealt in on an organigechmodity exchange and if the
transaction is of a kind customarily consummatesbah place. Although the matter is not free fraynlat, the Fund believes that the activities
directly conducted by the Fund do not result inEned being engaged in a trade or business withiheé United States. However, there can be
no assurance that the IRS would not successfubigrathat the Fund’s activities constitute a Ur&dé¢ or business.

In the event that the Fund’s activities were coasd to constitute a U.S. trade or business, tinel Fwuld be required to withhold at
the highest rate specified in Code section 1 (cire85%) on allocations of our income to non-cagie Non-U.S. Shareholders and the
highest rate specified in Code section 11(b) oocalions of our income to corporate Non-U.S. Shaldghrs, when such income is distributed.
A Non-U.S. Shareholder with ECI will generally leuired to file a U.S. federal income tax returmd ¢ghe return will provide the Non-U.S.
Shareholder with the mechanism to seek a refurgghpfwithholding in excess of such Shareholder'sad.S. federal income tax liability.
Any amount withheld by the Fund will be treatedaadistribution to the Non-U.S. Shareholder to thieet possible. In some cases, the Fund
may not be able to match the economic cost offgatesits withholding obligations to a particulaioN-U.S. Shareholder, which may result in
said cost being borne by the Fund, generally, asdrdingly, by all Shareholders.

If the Fund is not treated as engaged in a U.8etoa business, a Non-U.S. Shareholder may nevesthbe treated as having FDAP
income, which would be subject to a 30% withholdiag (possibly subject to reduction by treaty)haiéspect to some or all of its distributic
from the Fund or its allocable share of Fund incoAraounts withheld on behalf of a Non-U.S. Shardkolwill be treated as being distributed
to such Shareholder.

To the extent any interest income allocated to a-Nd5. Shareholder that otherwise constitutes FBAddnsidered “portfolio
interest,” neither the allocation of such intefiesbme to the non-U.S. Shareholder nor a subseglignibution of such interest income to the
non-U.S. Shareholder will be subject to withholdipgovided that the Non-U.S. Shareholder is no¢ntiise engaged in a trade or business in
the U.S. and provides the Fund with a timely arapprly completed and executed IRS Form W-8BEN bewoépplicable form. In general,
portfolio interest is interest paid on debt obligas issued in registered form, unless the rectmams 10% or more of the voting power of the
issuer.

The Trust expects that most of the Fund’s intaresime will qualify as portfolio interest. In ordfar the Fund to avoid withholding
on any interest income allocable to Non-U.S. Shaldshrs that would qualify as portfolio interestwill be necessary for all Non-U.S.
Shareholders to provide the Fund with a timely praperly completed and executed Form W-8BEN (oeo#pplicable form).

Gain from Sale of SharesGain from the sale or exchange of Shares magtable to a Non-U.S. Shareholder if the Non-U.S.

Shareholder is a nonresident alien individual whpresent in the U.S. for 183 days or more dutiegtéxable year. In such case, the
nonresident alien individual will be subject to@8withholding tax on the amount of such individsgain.
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Prospective Non-U.S. Shareholders should conseit tiwn tax advisor regarding these and other &suies unique to Non-U.S.
Shareholders.

Backup Withholding

The Fund may be required to withhold U.S. fedarabime tax (“backup withholding”) from payments ¢b) any Shareholder who
fails to furnish the Fund with his, her or its @wt taxpayer identification number or a certifictitat the Shareholder is exempt from backup
withholding, and (2) any Shareholder with respeavhom the IRS notifies the Fund that the Sharedrdklsubject to backup withholding.
Backup withholding is not an additional tax and rbayreturned or credited against a taxpayer’s egdatleral income tax liability if
appropriate information is provided to the IRS. Taekup withholding rate is the fourth lowest rapplicable to individuals under Code
section 1(c), and may increase in future tax years.

Other Tax Considerations

In addition to federal income taxes, Shareholdeag bre subject to other taxes, such as state aatlifmome taxes, unincorporated
business taxes, business franchise taxes, and,datagritance or intangible taxes that may be wepdy the various jurisdictions in which the
Fund does business or owns property or where theeBhlders reside. Although an analysis of thos®uwa taxes is not presented here, each
prospective Shareholder should consider their piaiedmpact on its investment in the Fund. It isle&hareholder’s responsibility to file the
appropriate U.S. federal, state, local, and for¢gggrreturns. Reed Smith has not provided an opin@ancerning any aspects of state, local or
foreign tax or U.S. federal tax other than thos8.Wederal income tax issues discussed herein.

Recently enacted legislation that becomes effectiter December 31, 2012, generally imposes a 3@#halding tax on payments of
certain types of income to foreign financial ingibns that fail to enter into an agreement with thited States Treasury to report certain
required information with respect to accounts hBidJ.S. persons (or held by foreign entities theatehU.S. persons as substantial owners).
IRS and the Treasury Department have announcedhthdtll implementation of these rules will be pbd in over the next several years,
including the obligation to withhold. The typesin€ome subject to the tax include U.S.-source @tieand dividends and the gross proceeds
from the sale of any property that could producs.t$ource interest or dividends. The informatiaquieed to be reported includes the identity
and taxpayer identification number of each acctwider that is a U.S. person and transaction agtivithin the holder’s account. In addition,
subject to certain exceptions, this legislatiom &sposes a 30% withholding tax on payments toidorentities that are not financial
institutions unless the foreign entity certifieatlt does not have a greater than 10% U.S. ownpravides the withholding agent with
identifying information on each greater than 1098 Lbwner. When these provisions become effectiepedding on the status of a Non-U.S.
Shareholder and the status of the intermediari@sig¢ih which it holds Shares, a NohS. Shareholder could be subject to this 30% waittihg
tax with respect to distributions on its Shares armteeds from the sale of its Shares. Under cecietumstances, a Non-U.S. Shareholder
might be eligible for refund or credit of such taxe

Investment By ERISA Accounts

General

Most employee benefit plans and individual retiratraccounts (“IRAS”) are subject to the Employedif@ment Income Security Act
of 1974, as amended (“ERISA”), or the Code, or bdtiis section discusses certain consideratiortsatiise under ERISA and the Code that a
fiduciary of an employee benefit plan as defineERISA or a plan as defined in Section 4975 ofGleele who has investment discretion

should take into account before deciding to intlestplan’s assets in the Fund. Employee benefitsplender ERISA and plans under the Code
are collectively referred to below as “plans,” dittliciaries with investment discretion are refertedelow as “plan fiduciaries.”
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This summary is based on the provisions of ERISéthae Code as of the date hereof. This summargti;mtended to be complete,
but only to address certain questions under ERISAthe Code likely to be raised by your advisotsee Summary does not include state or
local law.

Potential plan investors are urged to consult witttheir own professional advisors concerning the apppriateness of an investment in
the Fund and the manner in which Shares should beypschased.

Special Investment Considerations

Each plan fiduciary must consider the facts anduoirstances that are relevant to an investmengeifrtimd, including the role that an
investment in the Fund would play in the plan’smaeénvestment portfolio. Each plan fiduciary, be# deciding to invest in the Fund, must be
satisfied that the investment is prudent for thenpthat the investments of the plan are divesiie as to minimize the risk of large losses, and
that an investment in the Fund complies with tmegeof the plan.

The Fund and Plan Assets

A regulation issued under ERISA contains rulesdigiermining when an investment by a plan in antgduoierest of a statutory trust
will result in the underlying assets of the statytisust being deemed plan assets for purposefRB A and Section 4975 of the Code. Those
rules provide that assets of a statutory trustmdtl be plan assets of a plan that purchases aty @éaferest in the statutory trust if the equity
interest purchased is a publicly-offered secutitthe underlying assets of a statutory trust amesadered to be assets of any plan for purposes
of ERISA or Section 4975 of the Code, the operatiofthat trust would be subject to and, in sonsesalimited by the provisions of ERISA
and Section 4975 of the Code.

The publicly-offered security exception describ&édwe applies if the equity interest is a secutiit is:
(1) freely transferable (determined based on the relkefagts and circumstance:

2) part of a class of securities that is wideljdh@eneaning that the class of securities is owned®D or more investors
independent of the issuer and of each other);

3) either (a) part of a class of securities regexd under Section 12(b) or 12(g) of the Exchangteoh (b) sold to the plan as part
of a public offering pursuant to an effective réxgion statement under the 1933 Act and the d&ssgich such security is a
part is registered under the Exchange Act withi d@ys (or such later time as may be allowed bySE€) after the end of
the fiscal year of the issuer in which the offerofgsuch security occurre

The plan asset regulations under ERISA state ligatiétermination of whether a security is freedynsferable is to be made based on
all the relevant facts and circumstances. In ttse od a security that is part of an offering in efhthe minimum investment is $10,000 or less,
the following requirements, alone or in combinatiordinarily will not affect a finding that the agity is freely transferable: (1) a requirement
that no transfer or assignment of the securitygirs relating to the security be made that woubdate any federal or state law; and (2) a
requirement that no transfer or assignment be méti@ut advance written notice given to the entlitst issued the security.

The Sponsor believes that the conditions descidlbede are satisfied with respect to the Shares Sploasor believes that the Shares
therefore constitute publicly-offered securitiesd ahe underlying assets of the Fund should nabiosidered to constitute plan assets of any
plan that purchases Shares.

Prohibited Transactions

ERISA and the Code generally prohibit certain teations involving a plan and persons who have esgecified relationships to the

plan. In general, Shares may not be purchasedthdthssets of a plan if the Sponsor, the cleanioldrs, the trading advisors (if any), or any
of their affiliates, agents or employees either:
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« exercise any discretionary authority or discretigraontrol with respect to management of the plan;

« exercise any authority or control with respect tanegement or disposition of the assets of the

- render investment advice for a fee or other comgtéans, direct or indirect, with respect to any mgser other property of the plan;
- have any authority or responsibility to render stweent advice with respect to any monies or othepgrty of the plan; c

« have any discretionary authority or discretionayponsibility in the administration of the plan.

Also, a prohibited transaction may occur under EERé® the Code when circumstances indicate thathdjnvestment in Shares is
made or retained for the purpose of avoiding apfitie of the fiduciary standards of ERISA, (2) theestment in Shares constitutes an
arrangement under which the Fund is expected tagmm transactions that would otherwise be prédbif entered into directly by the plan
purchasing the Shares, (3) the investing plantd®}fj has the authority or influence to causeRtied to engage in such transactions, or (4) a
person who is prohibited from transacting with ifiéesting plan may, but only with the aid of centaf its affiliates and the investing plan,
cause the Fund to engage in such transactionsswith person.

Special IRA Rules

IRAs are not subject to ERISA’s fiduciary standatuist are subject to their own rules, including pinehibited transaction rules of
Section 4975 of the Code, which generally mirrod&Rs prohibited transaction rules. For exampleARare subject to special custody rules
and must maintain a qualifying IRA custodial arramgnt separate and distinct from the Fund andigtodial arrangement. If a separate
qualifying custodial arrangement is not maintaireedjnvestment in the Shares will be treated astalwltion from the IRA. Second, IRAs are
prohibited from investing in certain commingled é@stments, and the Sponsor makes no representagarding whether an investment in
Shares is an inappropriate commingled investmerdridRA. Third, in applying the prohibited trantan provisions of Section 4975 of the
Code, in addition to the rules summarized abowejritividual for whose benefit the IRA is maintains also treated as the creator of the IRA.
For example, if the owner or beneficiary of an IRAters into any transaction, arrangement, or aggaeimvolving the assets of his or her IRA
to benefit the IRA owner or beneficiary (or hishar relatives or business affiliates) personaliyibh the understanding that such benefit will
occur, directly or indirectly, such transaction kebgive rise to a prohibited transaction that is exempted by any available exemption.
Moreover, in the case of an IRA, the consequentasion-exempt prohibited transaction are thatf##s assets will be treated as if they
were distributed, causing immediate taxation ofaksets (including any early distribution penadty applicable under Section 72 of the Code),
in addition to any other fines or penalties thatyrapply.

Exempt Plans

Certain employee benefit plans may be governmetaals or church plans. Governmental plans and thplems are generally not
subject to ERISA, nor do the prohibited transacpoovisions described above apply to them. Theaesphre, however, subject to prohibitions
against certain related-party transactions undeti@e503 of the Code, which are similar to thehpibded transaction rules described above. In
addition, the fiduciary of any governmental or atuplan must consider any applicable state or llawed and any restrictions and duties of
common law imposed upon the plan.

No view is expressed as to whether an investmethteif-und (and any continued investment in the Fwrdhe operation and
administration of the fund, is appropriate or pessible for any governmental plan or church planeur@ode Section 503, or under any state,
county, local or other law relating to that typeptdn.

Allowing an investment in the Fund is not to be costrued as a representation by the Trust, the Fundhe Sponsor, any trading
advisor, any clearing broker, the Distributor or legal counsel or other advisors to such parties or gnother party that this investment
meets some or all of the relevant legal requiremestwith respect to investments by any particular pla or that this investment is
appropriate for any such particular plan. The persa with investment discretion should consult with tke plan’s attorney and financial
advisors as to the propriety of an investment in t Fund in light of the circumstances of the particlar plan, current tax law and
ERISA.
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INCORPORATION BY REFERENCE OF CERTAIN INFORMATION

We are a reporting company and file annual, quigreard current reports and other information with SEC. The rules of the SEC
allow us to “incorporate by reference” informatibvat we file with them, which means that we carldise important information to you by
referring you to those documents. The informatiwooirporated by reference is an important part isfghospectus. This prospectus incorpot
by reference the documents set forth below tha¢ leeen previously filed with the SEC:

« our Annual Report on Form -K/A for the fiscal year ended December 31, 201&dfivith the SEC on April 25, 2012; a
e our Current Report on Form 8-K filed with the SECAypril 16, 2012.

Any statement contained in a document incorporhtereference in this prospectus shall be deemée todified or superseded for
purposes of this prospectus to the extent thatarsent contained in this prospectus or in anyrathbsequently filed document that also is or
is deemed to be incorporated by reference in tluspgectus modifies or supersedes such statemeyistatement so modified or superseded
shall not be deemed, except as so modified or saded, to constitute a part of this prospectus.

We will provide to each person to whom a prospeselivered, including any beneficial owner, pyof these filings at no cost,
upon written or oral request at the following addrer telephone number:

Teucrium Corn Fund
Attention: Barbara Riker
232 Hidden Lake Road, Building A
Brattleboro, Vermont 05301
(802) 257-1617

Our Internet website is www.teucriumcornfund.come Wake our electronic filings with the SEC, inchgliour annual reports on
Form 10-K, quarterly reports on Form 10-Q, curmemtorts on Form 8-K and amendments to these repeaitable on our website free of
charge as soon as practicable after we file orighrthem with the SEC. The information containecbanwebsite is not incorporated by
reference in this prospectus and should not beiderel a part of this prospectus.

INFORMATION YOU SHOULD KNOW

This prospectus contains information you shoulds@er when making an investment decision abouStieres. You should rely only
on the information contained in this prospectuargyr applicable prospectus supplement. None of thst;Tthe Fund or the Sponsor has
authorized any person to provide you with differafiormation and, if anyone provides you with diffat or inconsistent information, you
should not rely on it. This prospectus is not deroto sell the Shares in any jurisdiction where differ or sale of the Shares is not permitted.

The information contained in this prospectus watioled from us and other sources believed by be teliable.

You should disregard anything we said in an ead@ument that is inconsistent with what is inclidiethis prospectus or any
applicable prospectus supplement. Where the corgexires, when we refer to this “prospectus,” weraferring to this prospectus and (if
applicable) the relevant prospectus supplement.

You should not assume that the information in ghisspectus or any applicable prospectus suppleimentrent as of any date other
than the date on the front page of this prospemttise date on the front page of any applicablsgpeotus supplement.
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We include cross references in this prospectuaptians in these materials where you can find &rtklated discussions. The table
contents tells you where to find these captions.

WHERE YOU CAN FIND MORE INFORMATION

The Trust has filed on behalf of the Fund a regigin statement on Form S-1 with the SEC unded 83 Act. This prospectus does
not contain all of the information set forth in tregyistration statement (including the exhibit$hte registration statement), parts of which have
been omitted in accordance with the rules and egiguis of the SEC. For further information abow Trust, the Fund or the Shares, please
refer to the registration statement, which you nmapect, without charge, at the public referencdifees of the SEC at the below address or
online at www.sec.gov, or obtain at prescribedsétem the public reference facilities of the SEGh& below address. Information about the
Trust, the Fund and the Shares can also be obtaim@dhe Fund’s website, which is www.teucriumdamd.com. The Fund’s website address
is only provided here as a convenience to you hadnformation contained on or connected to thesitelis not part of this prospectus or the
registration statement of which this prospectysaid. The Trust is subject to the informationaluiegments of the Exchange Act and will file
certain reports and other information with the SE@er the Exchange Act. The Sponsor will file adated prospectus annually for the Fund
pursuant to the 1933 Act. The reports and otharimétion can be inspected at the public refereackitfes of the SEC located at 100 F Street,
N.E., Washington, DC 20549 and online at www.sec.ff@u may also obtain copies of such material ftbepublic reference facilities of tl
SEC at 100 F Street, NE, Washington, D.C. 2054prexcribed rates. You may obtain more informationcerning the operation of the public
reference facilities of the SEC by calling the S&-800-SEC-0330 or visiting online at www.sec.gov
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APPENDIX A
Glossary of Defined Terms

In this prospectus, each of the following termsehthe meanings set forth after such term:

Administrator: The Bank of New York Mellon

Authorized Purchaser: One that purchases or redeems Creation Basketsdamiption Baskets, respectively, from or to thed=un

Benchmark : A weighted average of daily changes in the clpsiattlement prices of (1) the second-to-expirenGartures Contract
traded on the CBOT, weighted 35%, (2) the thirééxpire CBOT Corn Futures Contract, weighted 30%, @) the CBOT Corn Futures
Contract expiring in the December following the ieapion month of third-to-expire contract, weightg@g%.

Benchmark Component Futures Contracts:The three Corn Futures Contracts that at any divea make up the Benchmark.

Business DayAny day other than a day when any of the NYSE Atlca,CBOT or the New York Stock Exchange is cloeed
regular trading.

CFTC: Commodity Futures Trading Commission, an independgancy with the mandate to regulate commodityr&g and options
in the United States.

Chicago Board of Trade (CBOT): The primary exchange on which Corn Futures Cordra traded in the U.S. The Fund expressly
disclaims any association with the CBOT or endoesgnof the Fund by the CBOT and acknowledges t880T" and “Chicago Board of
Trade” are registered trademarks of such exchange.

Cleared Corn Swap:A corn-based swap agreement that is cleared thriwegg@BOT or its affiliated provider of clearinggees.

Code: Internal Revenue Code.

Commodity Pool: An enterprise in which several individuals conttéfunds in order to trade futures contracts oromgton futures
contracts collectively.

Commodity Pool Operator or CPO: Any person engaged in a business which is of there®f an investment trust, syndicate, or
similar enterprise, and who, in connection therkyasblicits, accepts, or receives from others, suisecurities, or property, either directly or
through capital contributions, the sale of stoclottrer forms of securities, or otherwise, for thiegmse of trading in any commodity for future
delivery or commodity option on or subject to thies of any contract market.

Corn Futures Contracts: Futures contracts for corn that are traded on 8®Tor foreign exchanges.

Corn Interests: Corn Futures Contract, Cleared Corn Swaps and @éber Interests.

Creation Basket: A block of 25,000 Shares used by the Fund to iShares.

Custodian: The Bank of New York Mellon

DTC: The Depository Trust Company. DTC will act as thewsities depository for the Shares.
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DTC Participant: An entity that has an account with DTC.
DTEF: A derivatives transaction execution facility.
Exchange Act: The Securities Exchange Act of 1934.

Exchange for Risk: A privately negotiated and simultaneous exchangefafures contract position for a swap or othearethe-
counter instrument on the corresponding commodity.

FINRA: Financial Industry Regulatory Authority, formerlyet National Association of Securities Dealers.

Indirect Participants: Banks, brokers, dealers and trust companies that through or maintain a custodial relationshighwei DTC
Participant, either directly or indirectly.

Limited Liability Company (LLC): A type of business ownership combining severalfest of corporation and partnership
structures.

Margin: The amount of equity required for an investmerfuinres contracts.
NAV: Net Asset Value of the Fund.

NFA: National Futures Association.

NSCC: National Securities Clearing Corporation.

1933 Act: The Securities Act of 1933.

Option: The right, but not the obligation, to buy or sefutures contract or forward contract at a spedifieice on or before a
specified date.

Other Corn Interests: Other cornrelated investments such as options on Corn Fueoesracts, swaps agreements other than Cl
Corn Swaps and forward contracts relating to cangl, over-the-counter transactions that are basdideoprice of corn, Corn Futures Contracts
and indices based on the foregoing.

Over-the-Counter Derivative: A financial contract, whose value is designed agkrthe return on stocks, bonds, currencies,
commodities, or some other benchmark, that is tramer-the-counter or off organized exchanges.

Redemption Basket:A block of 25,000 Shares used by the Fund to redgkeanes.
SEC: Securities and Exchange Commission.

Secondary Market: The stock exchanges and the over-the-counter ma&ketirities are first issued as a primary offetmthe
public. When the securities are traded from thrat fiolder to another, the issues trade in thesenskary markets.

Shareholders:Holders of Shares.
Shares:Common units representing fractional undivided fiera interests in the Fund.

Sponsor: Teucrium Trading, LLC, a Delaware limited liabiligpmpany, which is registered as a Commodity Pgar@tor, who
controls the investments and other decisions ofthe.

Spot Contract: A cash market transaction in which the buyer atiérsegree to the immediate purchase and salecofranodity,
usually with a two-day settlement.
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Swap Agreement:An over-theeounter derivative that generally involves an exg®of a stream of payments between the contre
parties based on a notional amount and a spe difikEk.

Tracking Error: Possibility that the daily NAV of the Fund will nttack the Benchmark.
Treasury Securities:Obligations of the U.S. government with remainingtunities of 2 years or less.

Trust Agreement: The Second Amended and Restated Declaration of @&nasTrust Agreement of the Trust effective a®ofober
21, 2010.

Valuation Day: Any day as of which the Fund calculates its NAV.

You: The owner of Shares.
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STATEMENT OF ADDITIONAL INFORMATION
TEUCRIUM CORN FUND
This statement of additional information is the@et part of a two part document. The first pathies Fund’s disclosure document.
The disclosure document and this statement of iadditinformation are bound together, and bothgaointain important information. This
statement of additional information should be readonjunction with the disclosure document. Toadtria copy of the disclosure document
without charge, call the Fund at (802) 257-1617oBeyou decide whether to invest, you should tbadentire prospectus carefully and
consider the risk factors beginning on page 13.

This statement of additional information and accamyng disclosure document are both dated May 1220
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Commodity Market Participants

The two broad classes of persons who trade comimsdite hedgers and speculators. Hedgers inclodedial institutions that
manage or deal in interest rate-sensitive instruspéareign currencies or stock portfolios, and cwencial market participants, such as farmers
and manufacturers, that market or process comnesdiiedging is a protective procedure designeéfeatavely lock in prices that would
otherwise change due to an adverse movement iorite of the underlying commodity, such as the aslv@rice movement between the tin
merchandiser or processor enters into a contrdmiyor sell a raw or processed commodity at eagegrice and the time he must perform the
contract. For example, if a hedger contracts tcsfajly sell the commodity at a future date, he siayultaneously buy a futures or forward
contract for the necessary equivalent quantithefdommodity. At the time for performance of thgsibal contract, the hedger may accept
delivery under his futures contract and sell thecmdity quantity as required by the physical casitca he may buy the actual commodity,
it under the physical contract and close out higrks contract position by making an offsettingesal

The Commodity Interest markets enable the hedgshifothe risk of price fluctuations. The usuajegttive of the hedger is to protect
the profit that he expects to earn from farmingrehandising, or processing operations rather tbgndfit from his trading. However, at times
the impetus for a hedge transaction may resulaihfpom speculative objectives and hedgers caruenghying higher prices than they would
have if they did not enter into a Commodity Intétesnsaction if current market prices are lowentihe locked-in price.

Unlike the hedger, the speculator generally expeeither to make nor take delivery of the undedytommodity. Instead, the
speculator risks his capital with the hope of mghkanofits from price fluctuations in the commoditi@ he speculator is, in effect, the risk be
who assumes the risks that the hedger seeks td.&peculators rarely make or take delivery ofithderlying commodity; rather they attempt
to close out their positions prior to the deliveiate. A speculator who takes a long position gélyeréll make a profit if the price of the
underlying commodity goes up and incur a losséf phice of the underlying commodity goes down, @/ailspeculator who takes a short
position generally will make a profit if the prioé the underlying commodity goes down and incussslif the price of the underlying
commodity goes up.

Regulation

The CFTC possesses exclusive jurisdiction to regulee activities of commodity pool operators aad hdopted regulations with
respect to the activities of those persons andittiess. Under the Commaodity Exchange Act (“CEAd)registered commaodity pool operator,
such as the Sponsor, is required to make anniradilith the CFTC describing its organization, itastructure, management and controlling
persons. In addition, the CEA authorizes the CFT €@¢guire and review books and records of, and miectis prepared by, registered
commodity pool operators. Pursuant to this autihotite CFTC requires commaodity pool operators tepkaccurate, current and orderly recc
for each pool that they operate. The CFTC may susfiee registration of a commodity pool operatgri{the CFTC finds that the operator’s
trading practices tend to disrupt orderly marketditions, (2) if any controlling person of the ogiar is subject to an order of the CFTC
denying such person trading privileges on any exghaand (3) in certain other circumstances. Suspenrestriction or termination of the
Sponsor’s registration as a commodity pool openatmrld prevent it, until that registration werelte reinstated, from managing the Fund, and
might result in the termination of the Fund if &s@ssor sponsor is not elected pursuant to the Agreement. Neither the Trust nor the Fund
is required to be registered with the CFTC in aagacity.

The CEA requires all futures commission merchasush as the Fund’s clearing broker, to meet andtaiai specified fitness and
financial requirements, to segregate customer fénoas proprietary funds and account separatelhafiocustomers’ funds and positions, and to
maintain specified books and records open to ingpeby the staff of the CFTC. The CEA also authesithe CFTC to regulate trading by
futures commission merchants and by their offieard directors.

The Fund’s investors are afforded prescribed rifitseparations under the CEA. Investors may hbsable to maintain a private
right of action for violations of the CEA. The CFT@s adopted rules implementing the reparationigians of the CEA, which provide that
any person may file a complaint for a reparatiomard with the CFTC for violation of the CEA agaimastioor broker or a futures commission
merchant, introducing broker, commaodity tradingiadr, commodity pool operator, and their respectigssociated persons.
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Pursuant to authority in the CEA, the NFA has bieemed and registered with the CFTC as a registiredes association. At the
present time, the NFA is the only sedfgulatory organization for commodity interest gssfionals, other than futures exchanges. The CE$S
delegated to the NFA responsibility for the registm of commodity pool operators and futures cossioin merchants and their respective
associated persons. The Sponsor and the Fundringjdmoker are members of the NFA. As such, thélbe subject to NFA standards
relating to fair trade practices, financial conaiitiand consumer protection. The NFA also arbitrdigsutes between members and their
customers and conducts registration and fithegesarg of applicants for membership and auditssoéxisting members. Neither the Trust nor
the Fund is itself required to become a membeh®NFA.

The regulations of the CFTC and the NFA prohibif aepresentation by a person registered with thEér by any member of the
NFA, that registration with the CFTC, or membershiphe NFA, in any respect indicates that the CFoF&he NFA has approved or endor:
that person or that person’s trading program oeatbjes. The registrations and memberships of gz described in this summary must not
be considered as constituting any such approvahdorsement. Likewise, no futures exchange hasigivevill give any similar approval or
endorsement.

The regulation of commaodity interest trading in theited States and other countries is an evolvieg af the law. The various
statements made in this summary are subject tofioatibn by legislative action and changes in thies and regulations of the CFTC, the
NFA, the futures exchanges, clearing organizatersother regulatory bodie
Potential Advantages of Investment
Interest Income

Unlike some alternative investment funds, the Fdioels not borrow money in order to obtain leveragehe Fund does not incur any
interest expense. Rather, the Fund’s margin depasi cash reserves are maintained in Treasuryifiesand interest is earned on 100% of
the Fund’s available assets, which include unredljrofits credited to the Fund’s accounts
Fund Performance

The following graph sets forth the historical penfiance of the Fund from commencement of operatondune 9, 2010 until March
31, 2012.

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF F UTURE RESULTS
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CORN NAV - Inception to March 31, 2012
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